INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF REVA ENVIRO PRIVATE LIMITED
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the Standalone Ind AS Financial Statements of Reva Enviro Private Limited
(“the Company”), which comprise the balance sheet as at March 31, 2026, and the statement of
Profit and Loss including the Statement of Other Comprehensive Income, Statement of cash flows
and Statement of changes in equity for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Ind AS Financial Statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its
loss and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone Ind AS Financial Statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in the Annual report, but does not include
the Standalone Ind AS Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS Financial Statements, our responsibility is
to read the other information and, in doing so, consider whether the other informatien is materially
inconsistent with the Standalone Ind AS Financial Statements or our know, i i
audit or otherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS
Financial Statements that give a true and fair view of the financial position, financial performance,
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e LBvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone Ind AS Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Bvaluate the overall presentation, structure and content of the Standalone Ind AS Financial
Statements, including the disclosures, and whether the Standalone Ind AS Financial
Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Otder”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity




d)

g)

h)

.

1.

iv.

In our opinion, the aforesaid Ind AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company with reference to these financial statements and the operating effectiveness
of such controls, refer to our separate Report in “Annexure B” to this report;

The provision of section 197 read with Schedule V of the Act are not applicable to the
company for the year ended March 31% 2026.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
or the like on behalf of the Ultimate Beneficiaries; &




c) Based on the audit procedures that have been considered reasonable and
approptiate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (if) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement

v.  The company has not paid or declared any dividend during the year, accordingly the
provision of section 123 of the Act are not applicable to the company

vi.  Based on our examination which included test checks, the company has used an
accounting software for maintaining books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with. Further,
the audit trail in respect of such software has been recorded and preserved in full
compliance with the requirements of section 128(5) of the Companies Act, 2013, in respect of
the financial year ended March 31, 2025.

For and on behalf of

ARG & Co. LLP

Chartered Accountants

ICAI Firm Regn no. 010630N/N500036
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Kunal Gaba

Partner

Membership No. 521269
UDIN: 26521269ZRKFOW5859
Place: New Delhi

Date: 20" May 2026



Annexure-A to the Auditor’s Report

Report on the Companies (Auditor’s Report) Order, 2020 (“the Order”) of even date to the
members of REVA ENVIRO PRIVATE LIMITED on the Ind AS financial statements for
the year ended on March 31, 2026.

Based on the audit procedures performed for the purpose of expressing an opinion on the true
and fair view of the Ind AS Financial Statements of the company and considering the information
and explanations given to us and books of accounts and other records provided to us during the
normal course of audit, we hereby report that:-

i)

ii)

@)

(b)

©

C)

©

In respect of the Company’s Property, Plant and Equipment and Intangible Assets,
according to information & explanations and representations given to us

i. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

ii. ~ The Company has maintained proper records showing full particulars of intangible
assets.

Property, Plant and Equipment were physically verified by the management during the
year. In our opinion, the frequency of verification of the fixed assets is reasonable having
regard to the size of the company and the nature of its assets. According to the information
and explanations given to us, no material discrepancies were noticed on such verification.

According to the information and explanations given to us, the Company has no
immovable property in the company, hence reporting under clause 3 (i) (c) of the order is
not applicable to the company.

According to the information and explanations given to us, Company has not revalued any
of its Property, Plant and Equipment and company does not have any intangible assets,
hence reporting under clause 3 (i) (d) of the order is not applicable to the Company.

According to information & explanations and representations given to us by the
management, no proceedings has been initiated or are pending against the company for
holding any benami property under Benami Transactions (Prohibition) Act, 1988 and rules
made thereunder.

(a) In our opinion and according to the information & explanation given to us, the inventory

has been physical verified by the management at reasonable interval during the year. In our
opinion, the procedures of physical verification of Inventories followed by management
are reasonable and adequate in relation to the size of the Company and nature of its
business. No discrepancies of 10% or more in aggregate for each class of inventory have
been noticed.

(b)The Company has been sanctioned working capital limits in excess of ¢ 5 crores, in

aggregate, at points of time during the year, from banks or financial institutions on the
basis of security of current assets. In our opinion, the quarterly retu d by the
Company with such banks or financial institutions are in agreement, Lammudited

Q-
<




iii)

iv)

vi)

vii)

books of account of the Company of the respective quarters and no material discrepancies
have been observed.

According to the information & explanation given to us, during the year the Company has
not made investments, provided any security or guarantee or granted any loans or advances
in the nature of loans, secured or unsecured to companies, firms and limited liability
partnerships or other parties covered. Accordingly, the reporting under clause 3 (iii) (a) to
(f) of the order are not applicable to the Company.

There are no loans, investments, guarantees and security in respect of which provision of
section 185 and 186 of the Companies Act 2013 are applicable and accordingly the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

According to the information & explanation given to us, Company has not accepted any
deposit or amounts which are deemed to be deposits. Hence, reporting under clause 3(v)
of the Otrder is not applicable.

Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities cartied
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to
the Company.

In respect of statutory dues,

According to the records of the company, the company is generally regular in depositing
undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, wealth tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess were outstanding, as at March 31, 2026 for a period of more
than six months from the date they became payable except as disclosed below:

Name of the Name of | Amount Period to Due | Date of | Remarks, if

statute the Dues (Rs. In which the date | Payment any
Lakhs) | amount relates

The Employees' | Provident 0.55 FY 2025-26 N.A. | N.A. Unpaid
Provident Funds | fund and Provident
and Miscellaneous | [.abour Fund and
Provisions Act, Welfare Labour

1952 and Labour
Welfare

Fund Welfare
Fund

Income Tax Act | TDS 0.95 Assessment year | NLA. | NLA. Unpaid TDS

2008-09 to
2025-26

b) According to the records and the information and the explanation given to us, the




viii)

ix)

1)

d)

b)

service tax, provident fund, employee’s state insurance, income tax, sales tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues

According to the information & explanation given to us, there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly,
the requirement to report on clause 3(viii) of the order is not applicable to the company.

According to the information & explanation given to us, the Company has not defaulted
in repayment of loans or other borrowings or for payment of interest. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

According to the information & explanation given to us, the Company has not been
declared wilful defaulter by any bank or financial institution or any government authority.

According to the information & explanation given to us, the Company has not taken any
term loan during the year and there are no outstanding term loans at the beginning of the
year and hence, reporting under clause 3(ix)(c) of the Ozrder is not applicable.

According to the information & explanation given to us, the Company has not taken any
term loan during the year and there are no outstanding term loans at the beginning of the
year and hence, reporting under clause 3(ix)(d) of the Order is not applicable.

According to the information & explanation given to us, Company has not taken any funds
from any entity or person on account of or to meet the obligation of its subsidiaries,
associates or joint ventures.

According to the information & explanation given to us, Company has not raised any loans
on pledge of securities held by its subsidiaries, joint ventures or associates and hence
reporting on clause 3(ix)(f) of the Order is not applicable.

According to the information & explanation given to us, the company has not raised
money by way of initial public offer or further public offer (including debt instruments).
Accordingly, the provision of clause 3(x)(a) of the order is not applicable.

Company has not made any preferential allotment or private placement of share or
convertible debentures. Accordingly, the provision of clause 3(x)(b) of the order is not

applicable.

To the best of our knowledge and According to the information & explanation given to
us, no fraud by the Company or any fraud on the Company has been noticed or reported
during the year. Accordingly, the provision of clause 3(xi) (a) of the order is not applicable.

During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost auditors/secretarial auditor or by us in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rule, 20 ith the Central
Government




(c) According to the information & explanation given to us, no whistle blower complaints has

xif)

xiii)

Xiv)

XV)

xvi)

b)

xvii)

xviii)

XiX)

XX)

been received during the year by company.

In our opinion and according to the information & explanation given to us, the company
is not a Nidhi company. Hence the provision of clause 3(xii) (a) to (c) of the order is not
applicable to the company

According to the information & explanations given to us, all transactions defined under
Section 188 of the Act are in compliance with Section 188 and details of these transactions
are propetly disclosed in the Ind AS Financial Statements. Further, Section 177 of the Act
is not applicable to the Company.

According to the information & explanations given to us, Company does not have an
internal audit system and is not required to have an internal audit system under provisions
of Section 138 of the Act. Accordingly reporting under clause 3 (xiv) (a) and (b) of the
Order is not applicable to the company.

In our opinion the Company has not entered into any non-cash transactions with its

Directors or persons connected with its directors as referred under provisions of section
192 of the Companies Act, 2013.

In our opinion and according to the information & explanation given to us, the company
is not required to be registered under section 45-IA of the Reserves Bank of India Act,
1934. Accordingly, the provision of clause 3(xvi) (a), (b) and (c) of the order is not
applicable to the company.

In our opinion there is no core investment company within the group. Accordingly, the
provision of clause 3(xvi) (d) of the order is not applicable to the company.

The Company has incurred cash losses during the financial year of 106.97 Lakhs

There has been no resignation of the statutory auditors during the year and we have taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

On basis of the financial ratios disclosed in the financial statement, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information & explanations given to us, company is not regag make
any expenditure under corporate social responsibility under provision i 10-1(3\ of




the Act. Accordingly, the provision of clause 3(xx) (a) & (b) of the order is not applicable
to the company.

xxi)  This clause of the order is applicable to consolidated financial statements. The audit report
under reference is on the standalone financial statements of the company. Consequently,
clause (xxi) of paragraph of the order is not applicable to the company.

For and on behalf of

ARG & Co. LLP

Chartered Accountants

ICAI Firm Regn no. 010630N/N500036

Kunal Gaba

Partner

Membership No. 521269
UDIN: 26521269ZRKFOW5859
Place: New Delhi

Date: 20" May 2026




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Standalone Ind AS Financial Statements of the Company as
of and for the year ended March 31, 2026, we have audited the internal financial controls over
financial reporting of REVA ENVIRO PRIVATE LIMITED.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the company, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAT’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
issued by ICATI and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Standalone Ind AS Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system ancial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Ind AS Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Ind AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Standalone Ind AS
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the ICAL

For and on behalf of

ARG & Co. LLP

Chartered Accountants

ICAI Firm Regn no. 010630N/N500036

CHARTER

ASPALN ™A
ACCCUN (ANT

Kunal Gaba

Partner

Membership No. 521269
UDIN: 26521269ZRKFOW5859
Place: New Delhi

Date: 20" May 2026




Reva Enviro Systems Private Limited
CING U74999MET1984P [C034303

Regd office - 10T, 1TDUL TOW ERS, ANANT KANEKAR MARG, BANDRA(IZAS ), MUMBAL - 400051

Balance Sheet as at 31™ March 2026

(Amount m cupees Lakhs, except share and per shace data, unless otherwise stated)
Particulars

ASSETS
Non-current assets
Property, plant and equipment
Right of use assets
Financial assets
Other Financial Assets
Deferred tax asset (net)
Non Current tax assets (net)
Total non-current assets

Current assets

Inventories

Financal assets
Trade recenables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Equity share caputal

Other equity
Total equity

LIABILITIES
Non-current liabilities
EFinancial lrabihties
Lease labilites
Other non-current habilities
Total non-current liabilities

Current liabilities
Financil habilities
Borrowings
Lease liabilites
Trade payables
-total outstanding Dues of mucro, small and medium enterprises
-total outstanding dues of creditors other than mucro, small and medium enterprises
Other financual liabihues
Other current habilines
Provisions
Total current liabilities
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES
Summary of material accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For ARG & Co. LLP

Chartered Accountants

Fiem's Registeagion No = 010630N/N500036

Kunial Gaba
Partner
Membership No: 521269

Place: Dellu
Date: May 20, 2026

Notes

16
17

18
19
20

21
22
23

For and on behalf of the Board of Directors
Reva Enviro Systems Private Limited

e
e

Prayas Goel
Director
DIN: 00348519

Place: Mumbai
Date: May 20, 2026

As at As at
31st March, 2026 315t March, 2025
410 023
256,09 084
10.61 009
2949 814
735 5 84
307.64 15.14
149 41
1104
38.22 246
1733
086 075
2424 002
230.06 14.27
537.70 29.41
50.00 5000
©9293)
(156.63) (42.95)
189 54
174 2788
191.28 27.88
16411
6199 108
865 045
217.09 10.68
40.05
923 2848
193 379
503.05 44.48
694.33 72.36
537.70 29.41
Prerak Goel

Director
DIN: 00348563

Place: Mumbai
Date: May 20, 2026




Reva Enviro Systems Private Limited
CIN: U74999MH1984PTC034303

Regd office : 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), MUMBALI - 400051

Statement of profit and loss for the year ended 31" March 2026

(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

Particulars

INCOME
Revenue from operations
Other income

Total

EXPENSES
Service Charges
Cost of raw material consumed
Employee benefits expenses
Finance costs
Depreciation and amortisation expense
Other expenses

Total

Profit before tax
Tax expense
Current tax
Deferred tax charge/ (credit)
Total
Profit/ (loss) for the period

Other comprehensive income

Items that will not be reclassified to profit or loss
(i) Re-measuremnent gains / (losses) on defined benefit plans

(ii) Income tax relating to items that will not be reclassified to profit or loss

Other comprehensive income for the year net of tax
Total comprehensive income/ (loss) for the year, net of tax
Basic and diluted earnings per share

Basic profit/(loss) per Equity Share
Diluted profit/(loss) per Equity Share

Material accounting policies and notes to financial statements

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For ARG & Co. LLP Reva Enviro Systems Private Limited
Chartered Accountants
Firm's Registration No : 010 /N500036 n
o5
"
Prayas Goel
Kunal Gaba Director
Partner DIN: 00348519

Membership No: 5212 0 L’_‘_S \\

Place: Delhi Place: Mumbai
Date: May 20, 2026 Date: May 20, 2026

For and on behalf of the Board of Directors

Nates Year ended
315t March 2026

Year ended
st March 2025

Place: Mumbai
Date: May 20, 2026

24 150.00 192.38
25 323 0.29
153.23 192.67
26 21.19
26.1
27 135.40 77.45
28 24.26 0.39
29 18.23 5.14
30 87.12 16.47
286.20 99.45
(132.97) 93.22
31 1.76
31 (20.83) 21.54
(20.83) 23.30
(112.14) 69.92
(2.06) (#17)
0.52 1.05
(1.54) (3.12)
(1.54) (3.12)
(113.68) 66.80
31 (224.28) 139.85
31 (224.28) 139.85
1-3
Prerak Goel
Dircctor
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Reva Enviro Systems Private Limited
CIN: U74999MH1984PTC034303

Regd office : 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), MUMBATI - 400051
Statement of Cash Flow for the year ended 31° March 2026

Particulars
A. Cash flows from operating activities

Net profit before tax

Adjustments for:

Depreciation and amortisation

Interest income

Sundry Balance written off

Finance costs (including 1XIR impact on borrowings)
Operating Profit before working capital changes
Working capital changes

Decrease/ (Increase) in trade receivables

Decrease / (Increase) in inventorics

Decrease / (Increase) in other asscts

(Decrease) / Increase in trade payables

(Decrease) / Increase in other Liabilites

Cash generated from operations

Adjustments for:

Income taxes (paid)
Net cash generated from operating activities (A)

B. Cash flows from investing activities
Purchase of assets (property, plant & equipment and intangible fixed assets, capital work-in-
progress)
Tnvestment in bank deposits (having original maturity of more than 3 months)
Interest ceceived

Net cash used in investing activities (B)
C. Cash flow from financing activitics

Finance costs paid
Net cash (used in) / generated from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of year
Cash and cash equivalents at the end of year
Net increase / (decrease) in cash and cash equivalents

Cash Flow Statement has been prepared under "Indirect Method" set out in Ind AS7 (Statement of Cash Flow)
Summary of material accounting policies 1-3

"I'he accompanying notes are an integral part of the financial statements

As per our report of even date

For ARG & Co. LLP

Chartered Accountants

pRegisthation No : 010630N /N500036

Kuhal Gaba
Partner
Membership No: 521269

L(CHARTERE

ACCCUNTANT

Place: Delhi
Date: May 20, 2026

Year ended Year ended
31st March 2026 31st March 2025
(132.97) 93.22
18.23 514
(0.50)
2.73)

24.26 .39

(93.71) 98.75
1104 129.88
(149.41)

(36.25) 1.29
217.34 1.99
381.04 (231.40)
330.05 0.45
330.05 0.45
(277.35) 0.26)

(17.33)

0.39
(294.29) (0.26)
35.76 0.19
2.46 227
38.22 246
35.76 0.19

For and on behalf of the Board of Directors of
Reva Enviro Systems Private Limited

Prayas Goel
Dircector
DIN: 00348519

Place: Mumbai
Date: May 20, 2026

Prerak Goel
Director
DIN: 00348563

Place: Mumbai
Date: Mav 20, 2026




Reva Enviro Systems Private Limited

CIN:

U74999MI1984PTC034303

Regd office : 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), MUMBALI - 400051
Statement of changes in equity for the year ended 31" March 2026

(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

(A) Equity share capital
Particnlirs As at As at
31st March, 2026 3lst March, 2025
Nuo. of shares | Amount No. of shares Amount
Lgquury shares of INR 10U each wssped, subseribed apd fully paid up
Opening Balance 50,000.00 50.00 50,000.00 50.00
Add: Issued during the year
Closing balance 50,000.00 50.00 50,000.00 50.00
(B) Other equity
Particulars Regerves and surplus Other Comprehensive Total
Retained carnings | General Reserve Income
Balance as at Ist April, 2024 (159.73) 3.37 (3.39) (159.75)
Addinons / (Deductions) for the year 69.92 = 69.92
Other comprehensive income / (loss) for the year - (3.12) (3.12)
Balance as at 31st March, 2025 (89.81) 3.37 (6.51) (92.95)
Addions / (Deductions) for the year (112.14) (12.14)
Other comprehensive income / (loss) for the year = (1.54) (1.54)
Balance as at 31st Murch, 2026 (201.95) 3.37 (8.05) (206.63)

Summary of Material accounting policies

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors
Reva Enviro Systems Private Limited

As per our report of even date

For ARG & Co. LLP

Chartered Accountants

Firm'sRegistrion No : 010630N/N500036

Kunal Gaba
Partner
Membership No: 521269

Prerak Goel
I oo
[N 00348563

Prayas Goel
Iirector
[N O034R519

Place: Delhi
Date: May 20, 2026

Place: Mumbai
Date: May 20, 2026

Place: Mumbai
Date: May 20, 2026



Reva Enviro Systems Private Limited
CIN No: U74999MH1984PTC034303

Material accounting Policies to Financial Statements

1.

2.1.

3.1

3.2.

Company’s backgtound

Reva Enviro Systems Private Limited (“the Company”) 1s a private limited company domiciled and incorporated
in India under the Companies Act, vide CIN No. U74999NH1984PTC034303 and incorporated on October
18, 1984. The registered office of the Company is located at 101, HDIL Towers Limited, Anant Kanekar Marg,
Mumbai - 400 051, India.

The Company is engaged in the business of environment engineering, civil construction and Project
Implementation.

Basis of preparation of Financial Statements
Basis of preparation and presentation

Financial Statements of the Company comprises the Balance Sheet as at 31+ March 2026, the Statements of
Profit & Loss (including Other Comprehensive Income), the Statements of Changes in Equity, the Statements
of Cash Flows for vear ended 31 March 2026 and the Summary of matetial accounting policies and explanatory
notes (hereinafter collectively referred to as “ Financial Statements”).

The Financial Statement has been prepared under the recognition and measurement principles of Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Compantes (Indian Accounting
Standards) Rules, 2016 and other accounting principles generally accepted n India.

Material accounting Policies
Current and non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.
An asset is treated as current when it is:

o  Expected to be realised or intended to be sold or consumed in normal operating cycle.

e  Held primanly for the purpose of trading

e  Expected to be realised within twelve months after the reporting period, or

e  Cash or cash equivalent unless restricted from being exchanged or used to settle a hability for at least
twelve months after the reporting period.

A lability is current when:

e Itis expected to be settled in normal operating cycle

e  Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

e  There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. Based on the nature of service and the time between rendering of services and their
realization in cash and cash equivalents, 12 months has been considered by the Company for the purpose of
current / non-current classification of assets and liabilities.

Functional and presentation of currency

Financial Statement are measured using the currency of the primary economic environment in which the entity
operates (‘the functional currency’). The Financial Information are presented in Rupees (Rs.), which is also
the Company’s functional currency. All amounts have been rounded-off to the nearest Lakhs, up to two places
of decimal, unless otherwise indicated. Amounts having absolute value of less than Rs. 100,000 have been
rounded and are presented as Rs. 0.00 Lakhs in the Financial Statement.

0—

f/< CHARTERED) ©
x ACCOUNTA 1S/ |
N

O




Reva Enviro Systems Private Limited
CIN No: U74999MH1984PTC034303

Material accounting Policies to Financial Statements

3.3.

3.4.

3.5.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. \ fair value measurement assumes that the transaction
to scll the asset or transfer the lability takes place either in the principal market for the asset or liability or in
the absence of a principal market, in the most advantageous market for the asset or liability. The principal
market or the most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or hability, assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs

Allassets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized
within the fair value hierarchy based on the lowest level input that is significant to the fair value measurement
as a whole. The fair value hierarchy 1s described as below:

Level 1 — Unadjusted quoted price in active markets for identical assets and liabilities.

Level 2—Inputs other than quoted prices included within Level 1 thart are observable for the asset or liability,
either directly or indirectly

Level 3 — unobservable inputs for the asset or liability

For assets and Liabilities that are recognised in the Financial Statements at fair value on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liabilitv and the level of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods as prescribed
in “Ind AS 113 Fair Value Measurement”.

Use of estimates, judgements and assumptions

The preparation of these Financial Statements in conformity with the recognition and measurement principles
of Ind AS requires management to make judgments, estimates and assumptions in application of accounting
policies that affect the reported balances of assets and liabilities, disclosure of contingent liabilities as on the
date of Financial Statements and reported amounts of income and expenses for the periods presented. The
Company based its assumptions and estimates on parameters available when the Financial Statements were
prepated. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future periods are affected.

Key assumptions concerning the future and other kev sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrving amounts of assets and liabilities
within the next financial year. Significant estimates and critical judgement in applving these accounting policies
are described below:

Property, Plant and Equipment and Depreciation

Recognition and measurement

Under the previous GAAP, property, plant and equipment were carried at historical cost less depreciation and

impairment losses, if any. On transition to Ind AS, the Company has availed the optional exemption under Ind
AS 101 and accordingly it has used the carrving value as at the-date of transitions the deemed cost of the

O

property, plant & equipment under Ind AS.




Reva Enviro Systems Private Limited
CIN No: U74999MH1984PTC034303

Material accounting Policies to Financial Statements

Properties plant and equipment are stated at their cost of acquisition. Cost of an item of property, plant and
equipment includes purchase price including non - refundable taxes and duties, borrowing cost directly
attributable to the qualifying asset, anv costs directly attributable to bringing the asset to the location and
condition necessary for its intended use and the present value of the expected cost for the
dismantling/decommissioning of the asset.

Parts (major components) of an item of property, plant and equipments having different useful lives are
accounted as separate items of property, plant and equipments.

Subsequent costs are included in the asset’s carrving amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Capital work-in-progress comprises of cost incurred on property, plant and equipment under construction /
acquisition that are not vet ready for their intended use at the Balance Sheet Date. Advances paid towards the
acquisition of PPE outstanding at each reporting date is classified as Capital Advances under “Other Non-
Current Assets” and assets which are not readv for intended use as on the date of Financial Statement are
disclosed as "Capital Work in Progress".

Depreciation and useful lives

Depreciation on the property, plant and equipment (other than capital work in progress) is provided on a
written down value method (WD) over their useful lives which is in consonance of useful life mentioned in
Schedule II to the Companies Act, 2013 or useful lives as determined based on internal technical evaluation.
The estimated useful lives are as under:

Type of asset Useful lives estimated by
the management (vears)

Office equipments 5 vears

Computer — End user devices 3 vears

Depreciation methods, useful lives and residual values are reviewed at each financial vear end and adjusted
prospectively.

De-recognition
An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) 1s included in the statement of profit and loss when the asset is de-recognised.

3.6. Leases
The determination of whether a contract is (or contains) a lease is based on the substance of the contract at the
inception of the lease. The contract is, or contains, a lease if the contract provide lessee, the right to control the
use of an identified asset for a period of time in exchange for consideration. A lessee does not have the right to
use an identified asset if, at inception of the contract, a lessor has a substantive right to substitute the asset
throughout the period of use.

The Company accounts for the lease arrangement as follows:

() Where the Company is the lessee

Right of Use Asset

22\ The Company applies single recognition and measurement approach for all leases, except for short term leases
v || and leases of low value assets. On the commencement of the lease, the Company, in its Balance Sheet, recognised

@J the right of use asset at cost and lease liability at preseni value of the lease pavments to be made over the lease
~ term. /O N
Y /% ¢
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Reva Enviro Systems Private Limited
CIN No: U74999MH1984PTC034303

Material accounting Policies to Financial Statements
Subsequently, the right of use asset 1s measured at cost less accumulated depreciation [calculated on straight line

method] and anv accumulated impairment loss. Right-of-use assets are depreciated on a straight-line basis over
the lease term as follows:

Asset category Lease Term

Premises More than 1 vear — 3 vears

The right-of-use assets are also subject to impairment. Refer to the accounting policies in note 38 on impairment
of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value
of lease parments to be made over the lease term. The lease pavments include fixed payments (including in-
substance fixed parments) less anv lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also mclude the
exercise price of a purchase option reasonably certain to be exercised by the Company and pavments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable
lease pavments that do not depend on an index or a rate are recognised as expenses in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date if the mterest rate implicit in the lease is not readily defermimable. After the commencement
date, the amount of lease lhabilities 1s increased to reflect the accretion of interest and reduced for the lease
pavments made. In addition, the carrying amount of lease liabilities i1s remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset. The lease payment made, are apportioned between the finance charge and the
reduction of lease liability, and are recognised as expense in the Statement of Profit and Loss.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low-value assets recognition exemption to leases of assets that are considered to be low
value. Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-
line basis over the lease term.

Lease deposits given are a financial asset and are measured at amortised cost under Ind AS 109 since it satisfies
Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the
nominal value of deposit is considered as Right of Use Asset and depreciated over the lease term. Unwinding
of discount is treated as finance income and recognised in the Statement of Profit and Loss.

3.7. Inventories

Company 1s in the business of providing services in relation to environment engineering, civil construction
and Project implementation . Hence company does not have any inventory.

3.8. Revenue recognition

Revenue from contracts with customers is recognized when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. The Company has concluded that it 1s principal in its revenue
arrangements, because 1t typically controls the goods or services before transferring them to the customer. The
policy of recognizing the revenue 1s determined by the five stage model proposed by Ind AS 115 “Revenue
from contract with customers”.

(a) Revenue from operations:

e Revenue from sale of services is recognized on rendering of services to the customers based, Gy &2 20, P
. . . : yd NE
contractual arrangements. Revenue is recorded exclusive of goods and service tax. Contract pricgsite N

either fixed or subject fo price escalation clauses. [C(CHARTE




Reva Enviro Systems Private Limited
CIN No: U74999MH1984PTC034303

Material accounting Policies to Financial Statements

3.9.

3.10.

3.11.

3.12.

® Revenue from sale of marerial is recognized on the basis of value of material dispatched as per the
order terms and on satisfaction of five stage model prescribed by Ind AS 115.

(b) Interest income

For all financial instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR), which 1s the rate that exactly discounts the esdmated future cash pavments or receipts
through the expected life of the financial instrument or a shorter period, where appropmate, o the net
carrving amount of the financial asset. Interest income is included in other income in the statement of
profit and loss.

(c¢) Dividends
Dividend income is recognised when the Company’s right to receive the payment is established.
(d) Other income

Other incomes are accounted on accrual basis, except interest on delayed pavment by debtors and
liquidated damages which are accounted on acceptance of the Company’s claim.

Employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as short
term employee benefits and they are recognized as an expense at the undiscounted amount in the Statement of
Profit and Loss 1n the period in which the emplovee renders the related service.

Cash & cash equivalent

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than on lien) and
all short term and highly liquid investments that are readily convertible into known amounts of cash and are
subject to an insignificant risk of changes in value.

Statement of cash flows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities are segregated.

Provisions, contingent liabilities, contingent assets

A provision 1s recognised when the Company has a present obligation (legal or constructive) as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which
a rehable estimate can be made. If the effect of ime value of money is material, provisions are discounted using
a current pre-tax rate that reflects, when appropriate, the risk specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which likelihood of outflow of resources is remote, no provision or disclosure is made.
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Earnings per share

Basic earnings per share is computed using the net profit for the vear attributable to the sharcholders’ and

weighted average number of shares outstanding during the vear. The weighted average numbers of shares also.
includes fixed number of equity shares that are issuable on conversion of compulsorily convertible prefere/ 4




Reva Enviro Systems Private Limited
CIN No: U74999MHI1984PTC034303

Material accounting Policies to Financial Statements

shares, debentures or any other instrument, from the date consideration is receivable (generally the date of
their issue) of such instruments.

Diluted earnings per share 1s computed using the net profit for the vear attributable to the shareholder’ and
weighted average number of equity and potential equity shares outstanding during the vear including share
options, convertible preference shares and debentures, except where the result would be anti-dilutive. Potential
equity shares that are converted during the vear are included i the calculation of diluted earnings per share,
from the beginning of the vear or date of 1ssuance of such potential equity shares, to the date of conversion.

3.14. Financial instruments

A financial instrument 1s any contract that gives rise to a financial asset of one entity and a financial Lability or
equity instrument of another entity. Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
Labilities (other than financial assets and financial liabilities at fair value through profir or loss) are added to or
deducted from the fair value of the financial assets or financial habilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in profit or loss.

3.14.1. Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace. All recognised financial assets are
subsequently measured in their entirety at either amortised cost or fair value, depending on the classification
of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for
debt instruments that are designated as at fair value through profit or loss on initial recognition):

e  the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and

e the contractual terms of the instrument give tise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at F\"IPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the ‘Other income’ line
item. Dividend on financial assets at F\'TPL is recognised when the Company’s right to receive the dividends
is established, it 1s probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of patt of cost of the investment and the amount of dividend can be
measured reliably.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model based on ‘simplified
approach’ for the financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all
other financial assets, expected credit losses are measured at an amount equal to the twelve month ECL, unless

Y \SC}}\ there has been a significant increase in credit risk from initial recognition in which case those are measured at

3 \ lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance-tO. P
@)} the reporting date to the amount that is required to be recognized is recognized as an impairment gfiy/6r loss "\

"“.Ui in statement of profit and loss. [T CHARTERCY ,
A. n ACCOUNTANIL
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Reva Enviro Systems Private Limited
CIN No: U74999MH1984PTC034303

Material accounting Policies to Financial Statements

3.14.2.

De-recognition of financial asset

The Company de-recognises a financial asset when the conrtractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another party. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in the
asset and an associated lLability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial assef, the Company continues to recognise the
financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrving amount and
the sum of the consideration received and receivable and the cumulative gain or loss that had been recognised
in other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset.

On de-recognition of a financial asser other than in its entirety (e.g. when the Company retains an option to
repurchase part of a transferred asset), the Company allocates the previous carrving amount of the financial
asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that
had been recognised in other comprehensive income is allocated between the part that contdnues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

Financial liability and equity instrument
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and
an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its Labilities. Equity instruments issued by the Company ate recognised at the proceeds received, net of
direct issue costs. Repurchase of the Company’s own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments.

Financial liabilities

All financial Liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for de-recognition
or when the continuing involvement approach applies, financial guarantee contracts issued by the Company,
and commitments issued by the Company to provide a loan at below-market interest rate are measured in
accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL
Financial liabilities are classified as at F\'TPL when the financial liability is either contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies or is held

for trading or 1t 1s designated as at F\'TPL.

A financial lability 1s classified as held for trading if:

e it has been incurred principally for the purpose of reputchasing it in the near term; or
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®  on initial recognirion ir is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; ot

e 1tis a derivative that 1s not designated and effective as a hedging instrument.

A financial Liability other than a financial lability held for trading or contingent consideration recognised by
the Company as an acquirer in a business combination to which Ind AS 103 applies, mayv be designated as at
[NTPL upon initial recognition if:

®  such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would othenwise arise;

o  the financial hability forms part of a group of financial assets or financial liabilittes or both, which 1s
managed and 1ts performance 1s evaluated on a fair value basis, in accordance with the Company’s
documented risk management or investment strategy, and information about the grouping is provided
internally on that basis; or

e it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the
entire combined contract to be designated as at F\"TPL in accordance with Ind AS 109.

Financial liabilities at F\'TPL are stated at fair value, with anv gains or losses arising on re-measurement
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any interest paid on
the financial liabilitv and 1s included m the ‘Other income’ line item.

However, for non-held-for-trading financial Liabilities that are designated as at F\'TPL, the amount of change
in the fair value of the financial liability that is attributable to changes in the credit risk of that hability is
recognised in other comprehensive income, unless the recognition of the effects of changes in the liability’s
credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss,
in which case these effects of changes in credit risk are recognised in profit or loss. The rematning amount of
change in the fair value of liability 1s always recognised in profit or loss. Changes in fair value attributable to a
financial liability’s credit risk that are recognised in other comprehensive income are reflected immediately in
retamed earnings and are not subsequently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are
designated by the Company as at fair value through profit or loss are recognised in profit or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilittes that are not held-for-trading and are not designated as at F\'TPL are measured at amortised
cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective interest method. Interest
expense that is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line item. The
effective interest method 1s a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial
hability or (where appropriate) a shorter period, to the gross carrying amount on initial recognition.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there 1s
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Reclassification

The Company determines classification of financial assets and labilities on initial recognition. After initial
recognition, no reclassification 1s made for financial assets which are equity instruments and financial liabilities.
For financial assets which are debt mstruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to be infrequent. The
management determines change i the business model as a result of external or internal changes which are
significant to the Compant’s operations. A change m the business model occurs when the Company eithy :~§"":“i'/\'/

begins or ceases to perform an acavity that is significant ro its operations. If the Company reclassifies finangal .
assets, it applies the reclassification prospectively from the reclassification date which is the first day of\theireo )
A 2 LACCOL p *
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Reva Enviro Systems Private Limited
CIN No: U74999MH1984PTC034303

Material accounting Policies to Financial Statements

immediately next reporting period following the change in business model. The Company does not restate any
previously recognised gains, losses (including impairment gains or losses) or interest.

De-recognition of financial liabilities

The Company de-recognises financial liabilites when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms 1s accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial
liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability de-recognised and the consideration paid and payable is
recognised i profit or loss.
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Regd office : 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), MUMBALI - 400051

Notes to the Financial Statement for the year ended 31° March 2026
(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

4 Property, plant and equipment

Particular Office Computer  [Total
equipment  |Equipments
Gross carrying Amount
As at 1st April, 2024 0.23 0.04 0.27
Additions/ Adjustments 0.26 - 0.26
Deductions/ Adjustments/Ind AS impact - -
As at 31st March, 2025 0.49 0.04 0.53
Additions/ Adjustments - 5.03 5.03
Deductions/ Adjustments/Ind AS impact 0.49 - 0.49
As at 31st March, 2026 - 5.07 5.07
Depreciation and Impairment
As at 1st April, 2024 0.20 0.00 0.20
Additions/ Adjustments 0.10 - 0.10
Deductions/ Adjustments/Ind AS impact - - =
As at 31st March, 2025 0.30 0.00 0.30
Additions/ Adjustments 0.19 0.97 1.16
Deductions/ Adjustments/Ind AS impact 0.49 0.00 0.49
As at 31st March, 2026 - 0.97 0.97
Net carrying amount as at 31st March, 2025 0.19 0.04 0.23
Net cartying amount as at 31st March, 2026 - 4.10 4.10

CHARTERED\®

ACCCUNTANTS
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Regd office : 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), MUMBALI - 400051
Notes to the Financial Statement for the year ended 31st March 2026
(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

5 Right of Use Assets

Partculiar Office Premises Total
Gross carrying Amount

Cost as at 1st April 2024 14.68 14.68
Additions
Disposal / Adjustment E .
As at 31st March, 2025 14.68 14.68
Additions Z72.32 27232
Disposal / Adjustment 14.68 [468
As at 31st March, 2026 272.32 272.32

Depreciation and impairment
Cost as at 1st April 2024 8.80 8.80
Dieprecianion charge for the period 5.04 5404
Disposal / Adjustment -
As at 31st March, 2025 13.84 13.84
| Jeprectation Charge for the period 17.07 17.07
Disposal / Adjustment 14.68 14.68
Depreciation and impairment 16.23 16.23
As at 31st March, 2026
Net carrying amount as at 31st March, 2025 0.84 0.84
Net carrying amount as at 31st March, 2026 256.09 256.09

5.1 The lease agreement for office premises is in the name of company

5.2 The leases primarily consists leasing of office premises with the lease term of more than 12 months. Refer note 35 for other disclosures related to Right

of Use Asset.




Reva Enviro Systems Private Limited

CIN: U74999MH 1984PTC034303

Regd office : 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST). MUMBAL - 400051
Notes to the Financlal Statement for the year ended 315t March 2026

(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

Mite Particulars Anar 3 A ac 3y
N, Muarch 2026 March 2025

i Other Financlal Assets (Non Cufrent)
(Unsecured, Considered Goods unless otherwise

Security Deposits 1061 009

Tortal 10.61 0.09
7 Non Current tax assets (net)

Income tax paid (net of provisions) 735 584

Total 7.35 5.84

Other Non-Current Assets

8  Inventorles

Project work in progress 149.41
Total 0

9  Trade recelvables

Due from related parties - 1104
Total = 11.04

Brealiwp of security detaily;

Trade Receivaliles

Uitddured, ponhidescd fpodil 1104
- 11.04

For disclosure relating to related party trade receivables, refer note 33
Trade receivables are non interest beacing and are generally on terms of 30 to 90 days

9.1 Trade Receivables Ageing:-
Ageing of isde receivable for the year onded 3 March, 2024

Towl
Pariicalins Ourstanding for ing periods from due date of payment
Less than G months | 6 monils - L year -2 yeans 2- 3 yeary Mpse thand
Vean
(i) Undisputed Trade receivables - considered good ]
(iiy Disputed Trade Receivables — credit impaired
Grand Total . =
Imp allowance (all e for |
credit loss) )
‘Total Trade Receivables ]
Ageing of iade reccivable for the year ended 51 Murch, 2025
Oamstanding for follows erinds from due date of payment Taral
Rartcubus Less than 6 months | 6 months < Lyear -2 yeamn 2-Jyeans Mars theitd
’ years
() Undisputed Trade receivables — considered good b 1Lof
(ii) Disputed Trade Receivables — credit impaired
Grand Total 11.04 - - . - 11.04
Trpanvdiment dllwanie [allowancs foe cxpicted
credin loss)
Total Trade Recelvables 1104 |
10 Cashand cash cquivilenin
oo Tand i 011
Halances with seheduled banks:
- In current accounts 3422 235
Note — Banking Facilities from Kotak Mahindra Bank Limited
During the year, the Company has availed the following credit facilities from Kotak Mzhindra Bank Limited:
(i) The Company has been sanctioned a Cash Credit ("CC") facility of Rs 10 00 crores cartying interest at the
Repo Rate plus 3 50% per annum, repriced as per the prevailing Repo Rate notified by the Reserve Bank of India
from time to Yime
(ii)The aforesaid facilities are secured by way of Hypothecation of the entite current assets of the Company, both
present and futuce, including stock-in-trade, book debts and receivables.
Total 38.22 2.46
11 Bank balances other than cash and cash equivalent
Figed deposits with maturity of more than 3 months 1733
but less than 12 months
Total 17.33 -
12 Other financial assets (Current)
U . Considered Good unless otl
Interest accrued on fixed deposits with Banks 0.11
Securitv deposits 073 nis
Total 0.4 0.75
13 Other current assets
Prepaid expenses 116 0.02
Balance with government authorities 2508

Total 2.4 o2
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Notes to the Financial Statement for the year ended 31st March 2026

(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

14 Equity share capital
Particulars As at 31st March 2026 As at 31st March 2025
Authorised share capital
Equity shares
(50,000 Liquity Shares of Rs. 100/-cach) 50.00 50.00
Total 50.00 50.00
Issued, subscribed and paid-up equity share capital
Equity shares
(50,000 liquity Shares of Rs. 100/ -cach) 50.00 50.00
Total 50.00 50.00
141 Reconciliation of equity shares outstanding at the beginning and at the end of the period
(a) Equity Share Capital
Particulars As at 31st March 2026 As at 31st March 2025
Number of  Amount Number of shares Amount
shares
Outstanding at the beginning of the year 50,000 50.00 50,000 50.00
Add: Issued during the year
Less: Bought back during the year
Outstanding at the end of the year 50,000 50.00 50,000 50.00
14.2  Rights, preferences and restrictions attached to equity shares
Equity Shares
"The Company has oue class of equity shares having a par value of Rs.100 cach. Accordingly, all equity shares rank equally with regard to dividends and
share in the company’s residual assets. "I'he equity shares are eatitled to receive dividend as declared from time to time subject to payment of dividend to
prefercnce sharcholders. The voting rights of an equity sharcholder on a poll (not on show of hands) are in proportion to its shate of the paid-up equity
capital of the company, Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid.
On winding up of the Company, the holders of cquity shares will be entitled to recetve the residual assets of the company, remaining after distribution of
all preferential amounts in proportion to the number of equity shares held.
14.3  Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Name of the shareholder As at 31st March 2026 As at 31st March 2025
Number of % of Number of shares % of holding in the
shares holding in class
Equity shares of Rs. 100 each fully paid
Concord lnviro Systems Limited 49,999 99.998% 49,999 99.998%
Total of Equity Shares 49,999 99.998% 49,999 99.998%
14.4  Details of shares held by promoters
Name of the shareholder As at 31st March 2026 As at 31st March 2025
Number of % of Number of shares % of holding in the
shares holding in class
Equity shares of Rs. 100 each fully paid
Concord Viaviro Svstems Limited 49,999 99.998% 49,999 99.998%
Namrata Gocl l O_O()Z“/‘q'(CH ARTERED < | 0.002%
Total of Equity Shares 50,000 100.00%\  \WULUTANIS 750,000 100.00%

e




Reva Enviro Systems Private Limited
CIN: U74999ME1984PTC034303
Notes to the Financial Statement for the year ended 31st March 2026
(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

14,5

15

15.2

There is no change in promoters share holding for the period ended 31st March 2026.

Other equity

Particulars

General Reserve

Other Comprehensive Income

Deficit in the Statement of Profit and Loss
Total

Nature and purpose :

As at 31st March 2026  As at 31st March 2025

3.37 3,57

(8.05) (6.51)
(201.95) (89.81)
(206.63) (92.95)

Particulars

Description

General Reserve

Gencral teserve s free reserve availuble for distribution as recommended by Board in accordance
with requirements of the (Companies A\ct, 2013

Surplus / (Deficit) in the Statement of Profit and
Loss

This represents the cumulative Profits/ (Loss) of the Company and effects of remeasurement of
defined benelir obligations, It will be utilized in accordance with the provisions of the Companies Act,

Movement of other equity

Particulars As at 31st March 2026 As at 315t March 2025
(A) General Reserve

Opening Balance 3.37 3.37
Add: Movement during the year =

Closing Balance 3.37 3.37
(B) Surplus / (Deficit) in the Statement of Profit and Loss

Opening balance (89.81) (159.73)
Add: Profit for the year (112,14 69.92
Closing balance (201.95) (R9.81)
Other Comprehensive Income

Opening Balance (6.51) (3.39)
Add / (Less) : Total Comprehensive Income for the year (2.06) 4.17)
(Add) / Less : Income tax telating to items that will not be reclassified to profit or loss 0.52 1.05
Closing Balance (8.05) (6.51)
Total (206.62) (92.95)




Reva Enviro Systems Private Limited

CIN: U74999MH1984PTC034303

Regd office : 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), MUMBAL - 400051
Notes to the Financial Statement for the year ended 31st March 2026

(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

Note Particnlan

N,
16

17

18

20

20.

-

Lease liabilities (non current)

As ar 3lue Murch 2026

As it 31ur March 2025

Deferred lease liability(Refer note 35) 189.54
Total 189,54 R
Other Non-current liabilities
Provision for employee benefits(Refer note 34(B))
Provision for gratuity 0.58 24.80
Provision for compensated leaves 116 3.08
Total 1.74 27.88
Borrowings (current)
Loan repayable on demand

e
Loans from Related Pacties(Refer note 37) Lk 1]
Total lad. 11 -
Lease liabilities (current)
Deferred lease liability(Refer note 35) il 99 108
Total 0l.99 LO8
Trade payable
Total outstanding dues of micro and small entetprises (Refer note 20.1) 865 045
Total outstanding dues of creditors other than micro and small enterprises # 21709 10.68
Total 225.74 .13
#Note:
I. Trade payable includes dues to employees Rs. 10.54 lakhs
2. Trade Payable include dues to bank against Letter of credit facility Rs. 168.48 lakhs. The Company has been sanctioned a non-
fund-based facility aggregating to Rs 10.00 crores by way of Letter of Credit ("LC") and Bank Guarantee ("BG") limits, to be
utilised in the ocdinary course of business
Payalile to Micro Enterprises and Small Enterprives
Particalam A 35t March 2026 As o 315t March 2025
Dues remaining unpaid at the period end:
() The principle amount remuining unpaid W suppliee as at the end of the accounting period 8.65 045

(b) The interest thereon remaining unpaid to supplier as at the end of the accounting period

(c) The amount of intecest paid in terms of Section 16, along with the amount of payment made to the supplier beyond the appointed day during the period

(d) Amount of interest due and payable for the period
(¢) Amount of interest accrued and remaining unpaid at the end of the accounting period

(B The amount of further interest due and payable even in the succeeding years, until such date when the interest due as above are actually paid

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of information available with the company. No other
teansaction have been entered with suppliers as defined under the Micto, Small and Medium Enterprises Development Act, 2006 other than disclosed above The same has been relised upon by the auditors.

In tespect of total outstanding dues of micro enterprises and small enterprises beyond the period of 45 days from the due date and also as mentioned in the form MSME-1 filed by the Company with Registrar
of Companies, there has been delay in payment to these MSME vendors due to non-submission of tequisite dc by the respective vendors, which has been acknowledged by the vendors. Hence, the

Company has been unable to process their payments and the delay is not attributble to the Company
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Notes to the Financial Statement for the year ended 31st March 2026
(Amount n rupees Lakhs, except shace and per share data, unless otherwise stated)

20.2 Trade payable analysis

21

22

23

Ageiny Schedule as at March 31, 2026

Particulars Outstanding for fallowing periods from due date of payment
Less than 1 year 1Zyear 2:3 year, Mare than 3 years Tonl

(1) MSME-Not due 8.65 865

(if) MSME-Due

(isd) Others 216.79 030 217.09

(iv) Disputed dues-MSME

(v) Disputed dues-Others

Total 225.44 = 0.30 - 225.74
Ageing Schedule as at March 31, 2025
Particulars Outstanding for following periods from due date of pay
Less than 1 year 12 year 23year | More than 3 years Total

() MSME-Not due 045 0.45

(i) MSME-Due

(i) Others 7.20 347 10.67

(v} Disputed dues-MSME

v Disputed dues-Others

Toral 7.65 - - 3.47 11.12
Other financial liabilities - (current)
Interest accrued but not due 330
Other amount payable 36.75
40.05 -

Other liabilities (current)
Statutory dues payable 923 28.48
Total 9.23 28.48
Provisions (current)
Provision for Employee Benefits(Refer note 34(B))
Provision for gratuity 041 3.30
Provision for compensated leaves 1.52 049
Total 1.93 3.79

CHARTERED

ACCTUNIANTS
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Notes to the Financial Statement for the year ended 31st March 2026

(Amount in rupces Lakhs, except share and per share data, unless otherwise seated)

Note Particulars Year Ended Year Ended
No. 31s¢ March, 2026 31st March, 2025

24 Revenue from operations

Service Sale 150.00 192.38

Total 150.00 192.38

24.1 Disclosure pursuant to Ind AS 115: Revenue from contract with customers
Geographical markets

India 150.00 192.38
Outside India :
Total revenue from contract with customers 150.00 192.38

24.2 Timing of revenue recognition
Ata point in time
Over the period of time 150.00 192.38
Total revenue from contract with customers 150.00 192.38

24.3 Revenue that representing more than 10% of the Group revenue from operations
Number of Customer(Nos) 1 2
Amount {(in Lacs) 150.00 192.38

Reconciling the amount of revenue recognised in the statement

and loss with the contracted price - (Refer Note # 1)

Revenue as per Contracted price 150.00 192.38
Adjustments

Significant financing component

Other adjustments
Toral 150.00 192.38

Notes:#
1) Performance obligation: Information about the Group's performance obligations for material contracts
are summarised below:
(i) The performance obligation of the Group in case of operation and maintenance is satisfied over the period of time, in accordance with the terms of
respective contract.
(i) The customer makes the payment for contracted price as per the terms stipulated in the respective contracts.

CHARTERED

ACCTUNIANTS
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(Amount in rupees Lakhs, except share and per share data, unless othenwise stated)
25  Other income

Sundry Balance written off ' 273 .
Miscellaneous income 0.50 0.29
Total 3.23 0.29

26 Service Charges
Service Charges 21.19
21.19 =

26.1 Cost of raw material consumed

Opening balance = "
Add Purchases during the year 149.41 -
Less Closing stock 149.41 -

27 Employee benefits expenses

Salaries and wages 126.27 70.01
Contributon to Provident and other funds(Refer note 30(A)) 4.48 419
Gratuity expense(Refer note 30(B)) 3.91 2.51
Staff welfare expenses 0.74 0.74
Total 135.40 77.45

28 Finance cost

Interest expenses on financial liabilities measured at amortised cost 71.77 0.39
Interest on others 3.67
Loan Processing Charges 10.63
Interest on OD 2.19
Total 24.26 0.39

29  Depreciation and amortisation expenses

Depreciation on property, plant and equipment 1.16 0.10
Depreciation on ROU 17.07 5.04
Total 18.23 5.14

30 Other expenses

Power & fuel 0.52 0.44
Freight 0.02 0.04
Telephone and communication charges 0.56 0.49
Printing & Stationery 0.19 0.14
Repairs Plant & Machinery 0.02 0.15
Conveyance and travelling expenses 471 4.65
Insurance charges 0.10

Legal & professional charges 70.99 7.28
Lease Rent & License Fees 6.52 0.30
Rates & Taxes 0.11 0.73
Auditor's Remuneration - Statutory audit 0.79 0.50
Miscellaneous expenses 1.59 0.92
Information Technology Expenses 0.74 0.82
Bank Charges & Commission 0.26 0.01

Total 87.12 16.47
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Notes to the Financial Statement for the year ended 31st March 2026
(Amount in rupees Lakhs, except share and per share data, unless otherwise stated)

31 Deferred tax asset (net) / tax expense

Particulars As at 3lst March As at 3t
2026 Murch 2025

(A) Deferred tax relates to the following:

Deferred tax assets on following timing differences

On property, plant and equipment 017 0.16

On provision for employee benefits 041 6.93

Other comprehensive income 0.52 1.05

On difference between future lease payment (1.15)

and ROU

Disallowance u/s 43BH of income tax act 2.18

Deferred Tax on Unabsorbed Losses 27.36 0.00

Total 29.49 8.14

Deferred tax asset, net 29.49 8.14

Caption wise movement in deferred tax asset (net) as follows:

Recognised in Othen Recognised in il
ey iy cogmised i

Ehicatacy St Atk 2025 Comprehensive lncome Profit & Loss 31"'_13!;“:""

Asset

Property, Plant and Equipment 0.16 0.01 0.17

Iefetried Tax on Unabsorbed Losses 2736 27.36

provision for employee benefiss 7.98 0.52 (77 0.93

On Leases (1.15) (1.15)

Disallowance u/s 43BH of income tax act 218 218

Total 8.14 0.52 20.83 29.49

: Recognised in Other Recognised in Avs

Particulurs 1st Aprit, 2024 = r' e s et Proft ke ote. Hst March,

Asset

Property, Plant and Equipment 0.16 0.16

Deferred Tax on Unabsorbed Losses 2231 (22.31)

provision for employee benefits 6.16 1.05 0.77 7.98

Total 28.63 1.05 (21.54) 8.14
(B) Income tax expense

- Current tax taxes 1.76

- Deferred tax charge / (income) (21.35) 20.49

Income tax expense reported in the statement of profit or loss (21.35) 22,25
(C) Reconciliation of tax expense and the accounting profit multiplied by tax rate

Profit before tax (132.97) 93.22

Tax Rate 2517% 25.17%

Income tax expense at tax rates applicable 23.46

Disallowance as per Income Tax Act 0.56

Tax impact on Brought forward losses (22.26)

Current Tax Provision (A) - 1.76

Incremental Deferred Tax Liability on account of Property, Plant and Equipment 0.01

Incremental Deferred Tax (Asset) / Liability on Carried Forward Losses (27.36) 23

Incremental Deferred Tax Liability on provision for employee benefits 7.03 (1.82)

Incremental Deferred Tax Liability On IND AS adjustment on leases 115

Disallowance u/s 43BH of income tax act (2.18) )

Deferred Tax Provision (B) (21.35) 20.49

Tax Expenses recognised in Statement of Profit and Loss (A+B) (21.35) 22.25

Effective Tax Rate 16.05% 23.87%

#Deferred tax asset is recognized on temporary difference arising on account of disallowance of expense and carry forward losses under
tax laws as the Company believes that there is reasonable certainity that deffered tax assets will be recovered.
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(Amour;t in rupees Lakhs, except share and per share data, unless otherwise stated)

32

33

34
(©:V]

Earnings/ (loss) per share

Earnings/(Loss) per Shate (“EPS”) is determined based on the net profit attributable to the shareholders of the Group. Basic earnings per share is computed
using the weighted-average number of shates outstanding during the year. Diluted EPS amounts are calculated by dividing the profit for the year attributable to
equity shareholders (after adjusting for interest on the compulsorily convertible debentures) by the weighted-average number of equity share outstanding
during the year plus the weighted number of equity shates that would be issued on conversion of all the dilutive potential equity share into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars Year ended Year ended
3st March 2026 31st March 2025

Ordinary equity shareholders

Profit/ (Loss) attributable to ordinary equity holders (112.14) 69.92
Weighted average number of equity shares for basic EPS 50,000 50,000
Face Value per share 100 100
Basic Gain/ (Loss) per share (INR) (224.28) 139.85
Weighted average number of equity shares for Diluted EPS 50,000.00 50,000.00
Diluted Gain/ (Loss) per share (INR) -224.28 139.85
Contingent liabilities and Capital commitments

There are no capital commitments , other commitments & contingent liabilities as dt 31st March 2026

Employee benefits

Defined Contribution Plans

The Company has certain defined contribution plans. The obligation of the Company is limited to the amount contributed and it
has no further contractual obligation. Following is the details regarding Company's contributions made during the period:

Particulars Year ended Year ended

31st March 2026 31st March 2025
Employets’ Contribution to Provident Fund 440 4.10
Employers’ Contribution to E.S.I.C. 0.08 0.09
Employers’ Contribution to Labour Welfare Fund -
Total (Refer Note 24) 4.48 4.19

(B) Disclosures for defined benefit plans

@

Gratuity

The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, every
employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the employee’s length of service
and salary at retirement age. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn) for
each completed year of service as per the provisions of the Payment of Gratuity Act, 1972. The scheme is unfunded.

Risks associated with plan provisions

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Company is exposed to various risks as follows:

Interest rate risk The defined benefit obligation is calculated using a discount rate based on government bonds. If bond yields
fall, the defined benefit obligation will tend to increase.

Salary inflation risk Higher than expected increases in salary will increase the defined benefit obligation.

Demographic risk This is the risk of vardability of results due o unsystermmtic nature of decrements that melude morraliey,
withdeawal, disability and retieement. The effeet of these decrements  on the defined benefit obligation 15 not

straight forward and depends upon  the combimation  of salary nerease, discounr rate and vesting criteria.

For determination of the liability in respect of compensated gratuity, the Company has used following actuarial assumptions:
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Gratuity payable to employees

i) Actuarial assumptions

lixpecred average cemaining working lives of employces (vears)

\ttrition rate

lfor service 2 years and
below 20.00% p.a.

lfor service 3 vears to 4
years 15.00% p.a

I'or service 5 years and
above 6.00% p.a.

Mottality Rate During Fmployment Indian Assured Lives
Mortality
2012-14 (Urban)

Particulars Year ended Year ended
31st March 2026 31st March 2025
Discount rate (per annum) 6.59% 6.72%
lixpected rate of rerurn on plan Assets N, N.A.
Rate of increase in Salary 5.00% 5.00%

I'or service 2 vears and
below 20.00% P
lfor service 3 years to 4
years 15.00% p.a
For service 5 vears and
above 6.00% p.a

Indian Assured J.ives
Mortality
2012-14 (Uthan)

ii) Changes in the present value of defined benefit obligation

Particulars Year ended Year ended
31st March 2026 31st March 2025
Present value of obligation at the beginning of the year 28.10 2142
Interest cost 1.89 1.43
Past scrvice cost
Current seevice cose 2.02 1.08
Currailments
Benefits divectly paid by employer -
Actuarial (gain)/ loss on obligations - Duc to change in Financial Assumptions 0.01 0.57
Actuatial (ain)/ loss on obligations - Due to expetience 205 3.60
Liability transferred out/ divestments (31.96)
Present value of obligation at the end of the year 2.10 28.10
iif) Expense recognized in the Statement of Profit and Loss
Particulars Year ended Year ended
31st March 2026 31st March 2025
Current service cost 202 1.08
Past service cost -
Interest cost 1.89 1.43
[ixpense transferred on transfer of employees -
lixpected return on plan assets
Total expenses recognized in the Statement Profit and Loss 3.91 2,51
iv) Expense recognized in Other comprehensive income
Particulars Year ended Year ended
31st March 2026 31st March 2025
Actuarial (gain) / loss on Obligation for the yvear
Return on Plan Assets, Excluding Interest Income 5 -
Changes in financial assumptions 0.01 0.57
Iixperience adjustment 205 3.60
Net actuarial (gains) / losses recognised in OCI 2.06 4.17
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v) Assets and liabilities recognized in the Balance Sheet:

Particulars As at J1st March 2026 | As at 31st March 2025
Present value of obligation as at the end of the year 2.10 28.10
Fair Value of Plan Assets at the end of the year :

Funded Status (Surplus / (Deficit)) 210 28.10
Net asset / (liability) recognized in Balance Sheet 2.10 28.10

vi) A quantitative sensitivity analysis for significant assumption as at reporting date is as shown below:

Impact on defined benefit obligation

As ar 3st March 2026

As at 31st March 2025

Discount rate

1% increase (0.06) (1.18)
1% decrease 0.07 1.32
Rate of increase in salary
1% increase 0.07 1.22
1% decrease (0.06) (1.21)
Rate of employee turnover
1% increase 0.02 0.11
1% decrease (0.02) (0.13)
vii) Maturity profile of defined benefit obligation

Year As at 31st March 2026 | As at 31st March 2025
1st Following year 1.52 3.30
2nd Following year 0.00 1.89
3td Following year 0.00 1.87
4th Following year 0.00 17.40
5th Following year 0.05 71.00
Sum of years 6 to 10 0.26 341
Sum of Years 11 and above 1.00 12.66

(II) Compensated absences (non-funded)
The Compensated leave absences benefit scheme is a defined benefit plan and is wholly unfunded. Hence, there are no plan assets
attributable to the obligation. The long term employee benefits in the form of compensated leave absences have been determined
using the projected unit credit method as at the balance date on the basis of actuarial valuation.
The leave wages are payable to all eligible employees at the rate of daily salary for each day of accumulated leave on death or on
resignation or upon retirement on attaining superannuation age.
Following amounts are recognised in respect of unfunded obligation towards compensated leave absences-
Particulars Year ended Year ended
31st March 2026 315t March 2025

\miount recognised in the Balance Sheet
Long-term 1.16 3.08
Short-term 1.52 0.49
l'otal 2.68 3.57
\tinount recognised in salary and other benefits in the Statement of Profit and Loss in respect of 295 1.97

compensated leave liability
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35

Leases

(a) Assct taken under operating lease
(i) The Company has entered into new agreements for taking on lease office on lease and license basis. The lease teem is for a perod of 5 vears, on fixed rental

(1)

(11)

(i)

(v,

=

basts with escalarion clauses in the lease ageeement from November 2025 to October 2030.1n addifion o this, the company also had another lease agreement

which got exptred in the month May 2025

Particulars

As at 31st March 2026

As at 31st March 2025

Cacrying value of right of use assets at the end of the reporting year 256,09 0.84
\nalysts of Lease liabiliy:
Movement of lease liabilities As at 31st March 2026 | As at 31st March 2025
Opening lease liabilities 1.08 6.87
\ddition during the vear 261.55
Ind AS transition adjustment
Accretion of interest during the year 7.77 0.39
Cash outflow towards payment of lease liabilities (18.87) 6.18)
Deletion during rhe year on account of termination of lease agreements
Closing lease liabilities 251.53 1.08
Maturity analysis of lease liabilities (on undiscounted basis) As at 31st March 2026 | As at 31st March 2025
less than 1 vear 61.99 1.08
Between 2-3 years 133.42
Mote than 3 years 56.12
Lease liabilities included in statement of financial position As at 31st March 2026 | As at 31st March 2025
Current 61.99 1.08
Non-current 189.54
Impact on statement of profit and loss

Particulars Year ended Year ended

31st March 2026 31st March 2025

Interest on lease liabilities 7.77 0.39
Depreciation on right of usc assets 17.07 5.04
Other expenses -
Net impact on profit after tax 24.84 5.43

(vi) Weighted average incremental borrowing rate of 9% has been applied to lease liabilities recognized in the balance sheet,




Reva Enviro Systems Private Limited

CIN: U74999NTTI984P71€C:034303

Regd office : TO1 TTDIL TOWERS, ANANT KANFKAR MARG, BANDRAEAST), MUNBAT - 400051
Notes to the Financial Statement for the year ended 31st March 2026

(Amount in rupees Lakhs, excepr share and per share data, unless otherwise stated)

36 Financial Ratio

(a) Ratios:

Financial ratios Methodology Year ended Year ended % change
31st March 2026 31st March 2025
(a) Current ratio Current Assers / Current Liabilities 0.46 0.32 42.54%,
(b) Debt Liquity Ratio Total Debe / total sharcholders' equity NA NA NA
() Debt Serviee coverage ratio larning available for Debt Service™ / NA NA NA
Debr service ™
(d) Return on Liquity (%) Profit after tax / average equtty -112.38% 91.59% -222.70%
(¢) Inventory Turnover Ratio Cost of goods sold / average inventory NA NA NA
() T'rade recetvable Turnover ratio Revenue from operations / average trade 27.18 2.53 974.31%
receivables
() T'rade payable Turnover ratio lixpenses / average trade payables 1.95 9.48 -79.39%
(h) Net capital turnover ratio Revenue from operations / average (0.55) (6.37) -91.37%
working capital
(1) Net profit (%) Nct profit / Revenue -74.76% 36.35% -305.69%
(3) Return on capital employed Net profit before Interest and Tax / 493.95% -183.22% -369.59%
capiral Employed
(k) Return on investment [nterest and Dividend over avy NA NA NA

(c) Reason for change more than 25%

Particulars

Reason for change of more than 25% in ratios

(a) Current ratio

Vartance is on account of decrease in Current Assers and Cucrent Tiabilitics

(b) Debt Equity Ratio

NA

(c) Debt Service coverage ratio

NA

(d) Return on Equity (%)

Variance is due to increase in Sales and profit

(e) Inventory Turnover Ratio

NA

(f) Trade receivable Turnover ratio

Vartance is due to increase in Sales and increase in I'rade recetvables

(g) Trade payable Turnover ratio

Variance is due to increase in expenses and Trade payable

(h) Net capital turnover ratio

Variance is due to increase in Sales and working employed

(i) Net profit (%)

Vartance is due to increase in Sales and profit

(i) Return on capital employed

Variance is due to increase in Sales

(k) Return on investment

NA

Notes:-

(1) Earning available for Debt Service - Net Profit after taxes + Non-cash operating expenses like depreciation + Interest

(2) Debt service - Interest on Borrowings + Repayment of Borrowings

(3) Capital employed - Shareholders' Equity + borrowings - Deferred Tax Assets
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37 Related Party Disclosures:

A. Names of related parties with whom transactions have taken place during the year

—

Parent and ultimate Parent company

II Fellow subsidiaries

II1 Enterprise over which directors and their relatives

exercise significant control

IV Key managerial personnel

B. Related party transactions

Concord [inviro Systems Led.

Rochem Separation Systems (India) Pyt Led

Jalyuga Ventures Private Limited

Rochem (India) Private Limited

Concord Shipping Private Limited

Rochem Green linergy Private Limited

Concord Shipping & Marine Services LILP

Mt. Prayas Goel (director)
Mt. Prerak Goel (director)

Nature of transaction Name of the party Year ended As at 31st March
31st March 2026 2025

Sale of Services - Concord Enviro Systems Lid. 112.40
- Rochem Sepatation Systems (India) Pyt Led - 79.98
- Jalyuga Ventures Private Ltd. 150.00

Service Charges - Concord Enviro Systems Led. 21.19 :

Reimbursement of expenses - Concotd Haviro Systems [td. 2.00 4.75

Lease Rent - Concotd Shipping Private Limited 0.60 0.30

Loan - Concord Enviro Systems Ltd. 164.11

Interest on Loan - Concotd Faviro Systems I.td. 3.67

Leave encashment and gratuity transfer - Rochem Scparation Systems (India) Pvt Ltd 36.75 -

Guarantee Received -Director/Concord Enviro Systems Ltd./Rochem 1,000.,00 =
Separation Systems (India) Pvt Ltd

C. Related party outstanding balances:
Nature of transaction Name of the party As at 31st March As at 31st March
2026 2025

Other financial liability - Rochem Separation Systems (India) Pvt Ltd 36.75

Trade Payable - Concord Envito Systems Led. 24.58

Interest Payable - Concotd Lnviro Systems Litd. 3.30 e

Short term loans and advances- Pavable - Concord Enviro Systems Ltd. 164.11 -

Trade Receivables - Concotd Envito Systems Ltd. - 8.70
- Rochem Separation Systems (India) Pyt Ltd - 2.34

Guarantee Received -Director/Concord Laviro Systems Ltd./Rochem 1,000.00 -

Separtation Systerns (India) Pvt Led.
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38  Financial instruments - Accounting classifications & fair value measurement

(a)  Financial asset and liabilities (Non-current and Current)

Sr. Particulars As at 3fat March 2026 As at 31at March 2025
No. Amortized | Carrying value | Amortized Cost | Carrying value
Cost

A | Financial assets

@ | Mher poncarment Hanenl assot 1161 1A [TLs) niw

) | bade vocewalilis toe (IR 114

i) sl el casli eunvaleie 3822 3822 246 246

vy (e bl bakucy 1733 1733

ey |Erher cureny ol asse 0 86 (.86 075 0.75
Total inancial wssets 67.02 67.02 14.34 14.34

B |Financial liabilities

) |Current borrowings 164 11 164 11
(uy | Trade payables 22574 22574 [BRE} 113
{ufy | Other current financial labihtes 4005 40,05
(v) |Lease habilitwes 25153 25153 108 (]

vy |Current Contract Labities

Total financial liabilities 681.43 681.43 12.21 12.21

Note:
() Since there s no Financial Asset/Fuancal Tability which s measured at faw value through Profit & Loss or %air value through other Comprehensie
[ncome, no separate disclosure has been made for the same m the above table

(b)  Fair valuation techniques

Che Company mamntains pohcies and procedures to value financial assets or financial habiines usng the best and most relevant data available. The fair values
of the fmanctal assets and labiites are mcluded at the amount that would be receved to sell an asset or paid to transfer a liabihity m an orderly transaction
between market participants at the measurement dare

L ke inamagement assessed that tar value of Leade cecevables (netj, Cash and cash equnalents, Other bank balances, Loans, Other current tinancial asset,
Current borrowings, [rade payables and Other current fimancial labilities approximate therr carrying amounts largely due to the shott-tenn maturities of
these mstnnments. Further, the management has sed that fair value will be approxumate to thew carrymg amounts as they are priced to market interest
rates on or near the end of reporting penod

(c)  Fair value hierarchy

[‘mancial assets and fimancial labdittes are measured at faie value i the financial statement and are grouped mto three levels of a faw value hietarchy The
three Levels ace defined based on the observability of sigiificant mputs to the measurement, as follows:

Level | : Quoted (unadjusted) prices in active markets for identical assets or liabalittes

Level 2 : Other techuuques for which all wmputs which have a sigmificant effect on the recorded fair value are observable, either directly or mdwectly

Level 3 : Techniques which use mputs that have a significant effect on the recorded fawr value that are not based on observable market data
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39  Risk management framework
The Company’s Board of Directors has overall responsibiity for the establishment and oversight of the Company's risk managemnent framework The
board of directors 15 responsible for developing and monitoring the Company’s risk management policies The Company’s risk management policies are
established to identify and analyze the risk faced by the Company, to set appropriate nisk limits and controls and to monitor risks and adherence to limits
Rusk management polictes and systems are reviewed regularly to reflect changes m macket conditions and the Company's activiies. The Company’s Board
of Directors oversees how management monitors compliance with the Company's risk management policies and procedures, and reviews the adequacy of
the nsk management framework in relation to the risks taced by the Company

fall

The Company has
® Credit risk;

* Liquidity oisk;

« Market nisk

to the

p ing risks arising from financial instruments:

(a)  Credit risk :
Credit risk arises from the possibility that customers or counterparty to financial instruments may not be able to meet their obligations. To manage this,
the Company petiodically assesses the financial reliability of customers, taking into account the financil condition, curtent economic trends, analysis of
historical bad debts and ageing of accounts recervable Credit risks arises from cash and cash equivalents, deposits with banks, financial mstitutions and
others, as well as credit exposures to customers, including outstanding recervables

The Company considers factors such as track record, size of institutions, market reputation and service standards to select banks with which balances and
depostis are mamtaned. the balances and fixed deposits are generally maintamed with the banks with whom the Company has regular transactions
Further, the Company does not mamtan significant cash i hand other than those required for its day to day operations Considering the same, the
Company is not exposed to expected credit loss of cash and cash equivalent and bank balances

(b) Liquidity risk :
Liquidity risk 1s the nisk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financil asset The Compuny's approach to managing liquidity 1s to ensure, as far as possible, that it will have sufficient liquidity
to meet tts lmbihities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to
Company's reputation

Management momitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows to ensure it
has sufficient cash to meet operational needs Such forecasting takes into consideration the Company's debt tinancing plans, covenant corpliance and
compliance with intemal statement of financial position ratio targets

(i) Maturities of financial habilities:

The following are the remaining contractual maturities of financial liabilities at the reporting date:

Fariculars L.esy than | 110 5 year Above 5 yeum Towl —]
year

As at 31st March, 2026

Borrowings 164.11 E = 164 11

Lease Liability 61.99 189 54 * 25153

Trade payables 22544 030 - 22574

Other current financial liabilities 40.05 - 40.05

Current Contract Liabilities - -

As at 31st Mar, 2025

Borrowings

Lease Liability 1.08 1.08

Trade payables 1013 (0.45) 10.68

Other current financial liabilities

Current Contract Liabilities

(c) Market risk
Market risk is the risk that the changes in market prices such as foreign exchange rates, interest rates and equity prices will affect the Company’s income
or the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return. The pre dominant currency of the Company's tevenue and operating cash flows is Indian Rupees
(INR). There is no foreign currency risk as there is no outstanding foreign cutrency exposure at the period end

(d) Interest Rate Risk
The Company had paid loan fully & there is no outstanding debt, & hence there 1s no interest rates risk

40  Capital risk management

The Company manages its capital to ensure that it will be able to continue as a going concern so, that they can continue to provide returns for
shareholders and benefits for other stakeholders and maintin an optimal capital structure to reduce cost of capital. The Company manages its capital
structure and make adjustments to, in light of changes in economic conditions, and the risk characteristics of underlying assets. In order to achieve this
overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the borrowings
that define the capital structure requirements

Consistent with others 1n the industry, the Company monitors capital on the basis of the gearing ratio. The ratio is calculated as net debt divided by
equity Net debt is calculated as total borrowing (including current and non-current tetms loans as shown in the balance sheet)

The Company monitors capital using "Total Debt' to 'Equity’. The Company's Total Debt to Equity are as follows:

Particulam Asoat 3lst | Asoan 3lst Mar,
March 2026 2025

Total debt* 167 41

Cash & bank balances 3822

Total Debt 129.19 -

Total capital (total equity shareholder’s fund) (156 63) (4295

Net debt to equity ratio (0.82) -

*Total debt = Non-current borrowings + current borrowings + current maturities of non-current borrowings.
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Other Notes
Thete are no subsequent events for disclosure purposes

Ihe Company do not hase any Benami property, where any proceedng has been mtated or pending agamst the Company for holding any Benam
pmpcrt)

I he Company have not traded or wvested in Crypto cutiency or Vietual Currency during reporting pertods

The company has not identified any tmnsactions or balances m any reportng periods with companises whose name s struck off under section 248 of the
Compames \ct, 2013 or section 560 of Companies Act, 1936

The Company have not advanced or loaned or uvested funds to any other person(s) or entity (ies), mcluding foregn entties (Inrermediaiies) with the
understanding that the Intermedhary shall:

(a) dwectly or ndnectly lend or mvest m other persons ot ennites wlentfied m any manner whatsoever by or on behalf of the Company (Ultmate
Beneficaries) or

(bj provide any guarantee, security ot the like to or on behalf of the Ultmate Beneficiaries

The Company have not receved any fund from any person(s) or entity(ies), mncluding foreign entities (Funding Party) with the understanding (whether
recorded m writing o1 otherwise) that the Company shall:

(a) directly or induectly lend or mvest n other persons or entites wdentified in any mannet whatsoever by or on behalf of the Funding Party (Ulemate
Beneficianes) or

{b )provide any guatantee, secarity or the like on behalf of the Ubmate Beneficaries

The Company does not have any transaction wlich s not recorded m the book s of accounts that has been surrendered or disclosed as mcome during the
period n the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income lax Act, 1961)

The Company does not have any borrowings from banks and financral mstitutions that are used for any other purpose other than the specific purpose for
wlhuch 1t was taken at the reporting balance sheet date

The Company has complied with the number of layers prescribed under clause (87) of sectton 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017

The Company 1s not declared as a wiful defaulter by any bank or financral mstitutson or other lender during the any reporting peciod

The Company shall disclose as to whether the fauvalue of mvestment propetty (as measured for disclosure purposes n the financial statements) 15 based on
the valuation by a registered valuer as defined under nule 2 of Compantes (Registered Valuers and Valuation) Rules, 2017 Smce, the Company does not have
any investment property durmg any repotting peniod, the said disclosure 1s not apphcable

Section 8 of the CompaniesAct,2013 companses are required to disclose grants or donations recewved durmg the period. Smce, the Company s not covered
under Section 8 of the Companies Act, 2013, the said disclosure (s not applicable

There are no scheme of arrangements which have been approved by the Competent Authority i terins of sections 230 to 237 of the Companies Act, 2013
during the reporting periods

There 1s no delay n registration of charges or satisfaction with Regstear of Companies (ROC) Mumbai

Dunng the year, the Government of Indi has implemented the new Labour Codes, ncluding the Code on Wages, 2019 and the Code on Socual Security,
2020, which mtroduce a revised and uniform definition of “wages” for the purpose of computation of vartous employee benefits with respect to leave
encashment

The revised definition of wages, inter alia, provides that certain exclusions shall not exceed 50% of the total remuneration, failmg which the excess shall be
mcluded m wages for statutory contribution and benefit calculation purposes. Consequently, the Company has evaluated the impact of the revised definttion
on 1ts employee compensation structuce and related statutory liabilities which turns out to be nil

Previous Year Figures have been regrouped / rearranged ,wherever considered necessaty to confirm to current years classtfication

The Company operates i a sigle business segment namely, business of environment engineermng, civil construction and Project Implementation Further
the company considers no other separate reportable segment as per Ind Accounting Standard 108 on Segment Reporting Flence segment reporting as per
AS-108 15 not applicable to the comnpany

The net worth of the company 1s completely eroded as at March 31, 2026 However, parent company has assured contnues financial support for futuce
operation of the company Based on tlus the financrals statement of the company has been prepared on a going concern basis

Provision for tax for the year has been made m the accounts s taxable income under the provisions of the Tncome-"Tax Act 1961 The Company follows
notified IND \S 12 — Income Taxes, as per section 133 of Companies Act, 2013 read with rules made thereunder

Financial figures have been rounded off to the nearest rupee m Lakhs

For and on behalf of the Board of Directors

Reva Enviro Systems Private Limited
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Prayas Goel Prechk Goel
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