INDEPENDENT AUDITOR’S REPORT

To the Members of ROCHEM SERVICES PRIVTE LIMITED

Repott on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of ROCHEM SERVICES PRIVTE
LIMITED(“the Company”), which comprise the Balance sheet as at March 31, 2026, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 20206, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Annual report, but does not include the Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.




Responsibilities of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with [the
Companies (Indian Accounting Standards) Rules, 2015, as amended]. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the finangi ents or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are by t%n 3 -19("7 evidence obtained up to the date of our auditor’s
report. However, future events or <P ditions maycduse the Company to cease to continue as a going
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*  Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

@)

(b)

©

d

©

®

©

®)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026
from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B” to this report;

In our opinion and to the best of our information and according to the explanations given to us,
the company has not paid or provided any managerial remuneration as defined by the provisions of
the Section 197 of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

1. The Company has disclosed impact of pending litigations in its financial position in Ind AS
Financial Statements — Refer Note 25 to the financial statements

i. The Company did not have any _term contracts including derivative contracts for which




ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.

a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v.  The company has not paid or declared any dividend during the year, accordingly the
provision of section 123 of the Act are not applicable to the company.

vi.  Based on our examination which included test checks, the company has used accounting
software for maintaining books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with. Additionally, the audit
trail for the financial year ended March 31, 2025 has been preserved by the Company as
per the statutory requirements for record retention.

For and on behalf of
ARG & Co LLP
Chartered Accountants

Kunal Gaba

Partner

Membership No. 521269

ICAI Firm Regn. No: 010630N/N500036
Place: New Delhi

Date: 20-05-2026

UDIN: 26521269QDGVOU3558



“Annexure A” to the Auditor’s Report of even date to the members ROCHEM SERVICES
PRIVTE LIMITED, on the Ind AS financial statements for the year ended on March 31, 2026.

Based on the audit procedures performed for the purpose of expressing an opinion on the true and fair
view of the Ind AS financial statements of the company and considering the information and explanations
given to us and books of accounts and other records provided to us during the normal course of audit, we
hereby report that: -

1) In respect of Company’s Property, Plant and Equipment and Intangible Assets, according to
information, explanations and representations given to us.

a) Since the Company does not have any Property, Plant and Equipment, hence reporting under
clause 3 (i) (a) (\) of the order is not applicable to the company.

b) Since the Company does not have any intangible assets, hence reporting under clause 3 (i) (a) (B) of
the order is not applicable to the company

c) Since there is no immovable property in the company, hence reporting under clause 3 (i) (c) of the
order is not applicable to the company.

d) Since the Company does not have any Property, Plant and Equipment (including rights of Use
Assets) or both, hence reporting under clause 3 (1) (d) of the order is not applicable to the
Company.

e) According to information & explanations and representations given to us by the management, no
proceedings has been initiated or are pending against the company for holding any benami
property under Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(a) Since the Company does not have any Inventory, hence reporting under clause 3 (if)(a) of the
order is not applicable to the company.

(b) According to the information & explanation given to us, the Company has not been sanctioned
working capital limits in excess of T 5 crore, in aggregate, at any points of time duting the year,
from banks or financial institutions on the basis of security of current assets and hence reporting
under clause 3(ii)(b) of the Ozrder is not applicable.

1if) According to the information & explanation given to us, during the year the Company has not
provided any security or guarantee or granted any loans or advances in the nature of loans, secured
or unsecured to companies, firms and limited liability partnerships or other patties covered.
Accordingly, the reporting under clause 3 (i) (a) to (f) of the order are not applicable to the
Company.

1v) According to the information and explanations provided to us, during the year the Company has
not entered into any transactions in respect of loans, investments, guarantees, and security which
are covered under section 185 of the Companies Act, 2013. Further, the Company has duly
complied with the provisions in respect of grant of loans, making investments and providing
guarantees and securities which are covered under section 186 of the Companies Act 2013.

) According to the information & explanation given to us, Company has not accepted any deposit or
amounts which are deemed to be depaosits. Hence, reporting under clause 3(v) of the Order is not
applicable.




vi)

vii)

b)

Maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us:

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the appropriate
authorities by the Company, though there have been slight delays in respect of remittance of

provident fund, employees' state insurance, professional tax and labour welfare fund.

Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a
petiod of more than six months from the date they became payable, except:

Name of the | Nature of | Period to | Due date Amount X) | Remarks
statute Dues which  the

Amount

Relates
The Provident FY 22-23, FY | Various dates | 2.38 Unpaid
Employees' Fund 23-24 & FY
Provident 24-25
Funds and
Miscellaneous
Provisions Act,
1952
Employees Employees' FY 22-23, FY | Various dates | 0.19 Unpaid
State Insurance | State 23-24 & FY
Act, 1948 Insurance 24-25

Corporation

Labour Labour FY 22-23, FY | Various dates | 0.24 Unpaid
Welfare Fund | Welfare Fund | 23-24 & FY
Act, 1953 24-25
Professional Professional FY 23-24 & | Various dates | 0.29 Unpaid
Tax Act Tax FY 24-25

There are no statutory dues referred to in sub-clause (a) above that have not been deposited with
the appropriate authorities on account of any dispute, except as disclosed below:
Name of the | Nature of | Amount Amount paid | Period  to | Forum
statute the dues Involved (Rs. | under which  the | where

in lakhs) Protest (Rs. | amount dispute is

in lakhs) relates pending

Goods  and | Goods  and | Rs. 22.32 Rs. 2.23 2017-18 Deputy
Service  Tax | Service Tax Commissioner
Act 2017 of State Tax
Goods  and | Goods  and | Rs. 3.86 Rs. 0.39 2018-19 Deputy
Service  Tax | Service Tax Commissioner
Act 2017 of State Tax
Goods  and | Goods  and | Rs. 32,79 Rs. 3.28 2021-22 Deputy
Service  Tax | Service Tax ) & Co_ Commissioner
Act 2017 A‘//’_\\( - of State Tax
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viii)

X1)

d)

b)

According to the information & explanation given to us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961. Accordingly, the requirement to report on
clause 3(viit) of the order is not applicable to the company

According to the information & explanation given to us, the Company has not defaulted in the
repayment of loan or in payment of interest thereon to any lender.

According to the information & explanation given to us, the Company has not been declared
willful defaulter by any bank or financial institution or government authority.

According to the information & explanation given to us, the Company has not taken any term loan
during the year and there are no outstanding term loans at the beginning of the year and hence,
reporting under clause 3(ix)(c) of the Order is not applicable.

According to the information & explanation given to us, on an overall examination of the financial
statements of the Company, funds raised on short-term basis have, prima facie, not been used
during the year for long-term purposes by the Company.

The company does not have any associate, joint venture or subsidiary company. Accordingly,
reporting under clause 3(ix)(e) of the Order is not applicable to the Company.

The company does not have any associate, joint venture or subsidiary company. Accordingly,
reporting under clause 3(ix)(f) of the Order is not applicable to the Company.

According to the information & explanation given to us, the company has not raised money by
way of initial public offer or further public offer (including debt instruments). Accordingly, the
provision of clause 3(x)(a) of the order is not applicable.

Company has not made any preferential allotment or private placement of share or convertible
debentures. Accordingly, the provision of clause 3(x)(b) of the order is not applicable.

(a) To the best of our knowledge and According to the information & explanation given to us, no

fraud by the Company or any fraud on the Company has been noticed or reported during the
year.

(b) During the year, no report under sub-section (12) of the section 143 of the companies act,

2013 has been filed by the cost auditors/secretarial auditors or by us in the Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rule, 2014 with the Central
government.

(¢) According to the information & explanation given to us, no whistle blower complaints has

been received during the year by the company.

In our opinion and according to the information & explanation given to us, the company is not a
Nidhi company. Hence the provision of clause 3(xii) (a) (b) (c) of the order is not applicable to the
company.

According to the information & explanations given to us, all transactions defined under Section
188 of the Act are in compliance with Section 188 and details of these transactions are propetly
disclosed in the Financial Statements. Further, Section 177 of the Act is not applicable to the
Company and accordingly the requirement to report under clause 3(xiii) in so far it relates to
section 177 of the Act is not applicable to the company.
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X1v)

xvi)

XX)

According to the information & explanations given to us, Company does not have an internal audit
system and is not required to have an internal audit system under provisions of Section 138 of the
Act. Accordingly reporting under clause 3 (xiv) (a) and (b) of the Order is not applicable to the
company.

In our opinion the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors as referred under provisions of section 192 of the Companies
Act, 2013.

a) In our opinion and according to the information & explanation given to us, the company
is not required to be registered under section 45-IA of the Reserves Bank of India Act,
1934. Accordingly, the provision of clause 3(xvi) (a), of the order is not applicable to the
company.

b) The Company is not engaged in any Non-Banking Financials or Housing Finance
activities. Accordingly, the requirement to report on clause 3(xvi)(b) is not applicable to
the Company.

¢) In our opinion there is no core investment company within the group. Accordingly, the
provision of clause 3(xvi) (d) of the order is not applicable to the company.

d) The Group has no Core Investment Company as part of the Group. Hence the
requirement to report on clause 3(xvi)(d) of the order is not applicable to the company

The Company has not incurred any cash losses during the financial year and immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, the
requirement to report in clause 3(xviii) is not applicable to the company

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements (refer note
28) and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due

According to the information & explanations given to us, company is not required to make any
expenditure under corporate social responsibility under provision of section 135 of the Act.
Accordingly, the provision of clause 3(xx) (a) & (b) of the order is not applicable to the company.




XX1) This clause of the order is applicable to consolidated financial statements. The audit report under
reference is on the standalone financial statements of the company. Consequently, clause (xxi) of
paragraph of the order is not applicable to the company.

For and on behalf of
ARG & Co LLP
Chartered Accountants

Kunal Gaba

Partner

Membership No. 521269

ICAI Firm Regn. No: 010630N/N500036
Place: New Delhit

Date: 20-05-2026

UDIN: 26521269QDGV0OU3558



“Annexure — B” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Ind AS financial statements of the Company as of and for the year
ended March 31, 2026, we have audited the internal financial controls over financial reporting ROCHEM
SERVICES PRIVTE LIMITED.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the company, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (“ICAT). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditots’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requitements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable—detail, accurately and fairly reflect the transactions and
dispositions of the assets of the compap reasonable assurance that transactions are recorded
as necessary to permit preparation of s 10 accordance with generally accepted accounting
principles, and that receipts and expEHqineR 16 f g * mpany are being made only in accordance with




authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For and on behalf of
ARG & Co LLP
Chartered Accountants

6% %o

Kunal Gaba
Partner
Membership No. 089279

ICAI Firm Regn. No: 010630N/N500036
Place: New Delhit

Date: 20-05-2026

UDIN: 26521269QDGV0OU3558



Rochem Services Private Limited
CIN:UHLZO0MH200M 1190132
Regd Office Address 101, HDTL TOW ERS, ANANT RANERAR MARG, BANDRAEAST), Mumba City, MUMBAL Mabarshtm, [ndia, 200051
Balance Sheet as ar 31" March 2026

(Am_mm in Lakhs)

P T _ W AT e 5 ‘hﬂ s
2 b e~ st : Sbit Murch, 2025
1. ASSETS
Non-current assets
Deferred tax asset (net) 4 17661 2016
Megsi-current tax assets fnet) 5 9169 25
Total non-current asscis 268.30 309,41
Current assels
a) Fmancel assers
Trade recenvables 6 663 98 1561
Cash aud cash equvalents T 322 210
Other fnancel assets B Az L8
b)) Othier current assets 9 16804 2N 14
Total current assels 840.36 519.03
TOTAL ASSETS L,108.66 828.44
1L EQUITY AND LIABILITIES
EQUITY
) Eeuity share cupial 10 20160 2000
1) Other equity 1 (1625 (117 33)
Total equity L (97.35)
LIABILITIES
MNon-current liabilities
(a)Financial liabilities
i} Barrowings 12 76,50 26477
(b)Provisions 13 170 64 150,45
‘Total non-current liabilities 4714 415,22
Curreat liabilities
a) Financial liabilities
i} Trade payables 14
-total outstanding dues of inicro, small and medium enterprises 508 D68
-total autstanding dues of creditors other than micro, simall and medium enterprises 38100 39573
if) Othier fmancil habdines 15 6.02 =
b) Other current liabilities 16 24374 %6 10
¢) Short-term provisions 17 2191 18.06
‘Tatal current liabilities 657.75 510.57
‘TOTAL LIABILITIES 1,104.89 925.79
TOTAL EQUITY AND LIABILITIES 1,108.66 828.44
S y of ial ting polici 13
The accompanying notes are an uitegral part of the firancial satements,
Based on our report of even date wimched.
As per our report of even date For and on behalf of the Board of Direct
For ARG & Co. LLP Rochem Services Private Limited
Chartered Accountants
Firm's Registrgtion No @ 0106308,/ N 50002
n &MJ
=
Kuhal Gaba Prayas Goel Prerak Goel
Partier Dhrector Dhrector
Membershup No: 521269 DIN: 0348519 DIN: 00348563
Phace: Delln Place : Mumbai 1lare; Mumbai

Dare:hlay 20, 2026 Date:May 20, 2026 Dute:Nay 20, 2026



Rochem Services Private Limited
CIN:U40200MH2009TC190132
Regd Office Address: 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), Mumbai City, MUMBAI, Maharashtra, India, 400051
Statement of profit and loss for the year ended 31" March 2026

(Amount in Lakhs)
F For the year ended For the year ended
Purticulars Note Numbier 3%t March, 2026 31st March, 2025
1. Revenue
Revenue [rom operations 18 3,166.88 3,014.63
Other income 19 4.27 3.09
Total Income 3,171.15 3,017.72
11, Expenses
Cost of service consumed 20 74591 988.97
Employee benefits expenses 21 2,096.97 1,717.03
Finance costs 22 1.73 1123
Other expenses 23 173.45 167.70
Total Expenses 3,028.06 2,884.93
I11. Profit before tax(I-11) 143.09 132,79
IV. Tax expense 4
Current tax 1.02 0.73
Defetred tax 42.89 41,71
V. Profit for the year (I1-[V) 99.18 90.35
Other comprehensive income
(1) Re-measurement gains / (losses) on defined benefit plans 2.61 (21.59)
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.66) 5.43
VI. Total comprehensive income for the vear 10113 74.19
VII, Earnings per Equity Share (face value of Rs. 10 per share)
Basic earnings per Equity Share 24 495.90 451.75
Diluted camings per Equity Share 24 413.25 376.46
s v of material gk 103

The accompanying notes are an integral part of the financial statements,

Based on our report of even date attached.

For and on behalf of the Board of Directors
Rochem Services Private Limited

v gl W)\~
=

As per our report of even date
For ARG & Co. LLP

Chartered Accountants
Firm's Registeation No : 010630N/N500036

Prayas Goel Prerak Goel
LAY Director Director
Membership No: 521269 DIN: 00348519 DIN: 00348563

Place: Delhi
Date:May 20, 2026

Place:Mumbai
Date:May 20, 2026

Place: Mumbai
Date:May 20, 2026




Rochem Services Private Limited

CIN:L40200ME20097TC 190132
Repd Office Address: 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), Mumbai Ciry, MUMBAL Maharashtra, India, 400051
Statement of Cash Flow for the year ended 31st March 2026

P o l

A. Cash flows from operating activities
Net profit before tax
Adjustments for:

Sundry debit balance written off
Finanee costs (ineluding EIR impact on borrowings)

Operating Profit before working capital changes

Decrease/ (Increase) in trade receivables

Decrease / (Increase) in other assels

{(Decrease) / Increase in other liabilities and provisions
(Decrease) / Inerease in trade and other payables
Cash generated from operations

Income raxes (paid)

Tax Deducted at Sources

Net cash generated from operating activities (A)
B. Cash flows from investing activities

Net cash used in investing activities (B)

C. Cash flow from financing activities

Finance Cost
Net cash (used in) / generated from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of year
Cash and cash equivalents at the end of year

Net increase / (decrease) in cash and cash equivalents

Summary of material accounting policies l1to3
The accompanying notes are an integral part of the financial statements.
Based on our report of even date attached.

As per our report of even date
For ARG & Co. LLP

Chartered Accountants
lirm's Registradon No : 010630N /N500036

Kunal Gaba
Partner
Membership No: 521269

Pla
Date:May 20, 2026

(Amount in Lakhs)

‘For the year ended

143.09 132.79
11.73 11.23
154.82 144.02
(350.37) 463.44
26.70 (164.71)
180.30 20
(10.33) (444.22)
112 0.54
112 0.54
112 0.54
210 1.56
3.22 210
112 0.54

For and on behalf of the Board of Directors
Rochem Services Private Limited

Prayas Goel
Director
DIN: 00348519

PPlace:Mumbai
Date:May 20, 2026

Prerak Goel
Director
DIN: 00348563

Place: Mumbai
Date:May 20, 2026




Regd Office Addeesst 101, HDIL LOW ERS, ANANT KANERAR MARC, BANDIAEAST), Mumbai Ciry, MUMBAL Maharavhtes, [ndis, 400051

Statement of changes in equity for the year ended 31 March 2026

(A) Equity share capital

Rochem Services Private Limited
CINAUGO00MH2000TTC 190132

Opening Bala 20,00000 2000 20,000.00 000

Add: lssued dunng the year

Closing balance 20,000.00 2000 20,000.00 20,004
Taotal I 20,000.00 | 20.00 | 20,000.00 | 20.00

Balance as at 1st April, 2024 {191.54)
Addinons / (Deductions) for the yesr 9033 9035
Other comprehensive income [ (loss) foe the year {16.16) (16.16)
. - 90.35 B = (16, 74.19
Balance as at 31st March, 2025 1,219.23 496.00 (1,924.89) - 1u7.28 (24.98) (117.35)
Addinons / (Deductions) for the year .18 9918
Oither comprehensive income [ {loss) for the year 195 195
Bulance as at 3tat Macch, 2026 1,219.23 496.00 (1925.77)| = 1i7.28 (23,02 ﬂﬁ_sz'
*4,5% red ble C ive P shares of Rs.100 each [ully paid (refer note 12)
§ of mareral g policiey

The accompanying nokes are an miegral pant of the inancnl siements.

As per our report of even date

For ARG & Ca. LLP

Chartered Accountants

Fiom's Regis Mot 010630MN/N500036

Kunhl Gaba
Partner

Place: Delln
Date:tlay 20, 2026

For and on behsalf of the Board of Direcrors
Rochem Services Private Limited

"
|

Prayas Goel
Director
DIN; 00348519

Place: Mumbai
Date:May 20, 2026

Place: Mumbai

' DateMay 20, 2026




Rochem Services Private Limited
CIN No: U40200MH2009PTC190132

Material accounting Policies to Financial Statements

I.

L

3.1.

Company’s background

Rochem Services Private Limited [Formerly known as Concord Blue Technology Pvt. Ltd.} (“the
Company™) is a private limited company domiciled and incorporated in India under the Companies Act,
vide CIN No. U40200MH2009PTC 190132 and incorporated on February 05, 2009. The registered office of
the Company is located at 101, HDIL Towers Limited, Anant Kanekar Marg, Mumbai - 400 051, India.

The Company provide service of assembling, Testing, commissioning water treatment plant, supply, repair,
maintain, procure and deal in al type of material handling equipment and other machineries and to do all
related service and work, imparting necessary techniques and know-how required for operation and
maintenance of equipment during pre-commissioning and commissioning of the facilities. [mparting
training to clients to ensure for smooth and safe operation of plants, The company catry on the businesses
of supplying, operating, managing, advising on and dealing in services and facilities for or in relation to
water treatment systems, water pollution control equipment, bio filters and resource recovery systems and
services and facilities which incorporate, use, or are used in conjunction with, in connection with or ancillary
to treatment of waste water by means of physical, chemical or by biological processes. The company is
engaged in business of converting waste products into energy products by use of Blue Flame/ Gas
Technology.

Basis of preparation of Financial Statements
Basis of preparation and presentation

Financial Statements of the Company comprises the Balance Sheet as at 3 1% March 2026, the Statements
of Profit & Loss (including Other Comprehensive Income), the Statements of Changes in Equity, the
Statements of Cash Flows for year ended 315 March 2026 and the Summary of Material accounting policies
and explanatory notes (hereinafter collectively referred to as * Financial Statements™),

The Financial Statement has been prepared under the recognition and measurement principles of Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting
Standards)} Rules, 2016 and other accounting principles generally accepted in India.

Material accounting Policies
Current and non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is treated as current when it is:

o Expected to be realised or intended to be sold or consumed in normal operating cycle.

*  Held primarily for the purpose of trading

o Expected to be realised within twelve months after the reporting period, or

o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

A liability is current when:

» It is expected to be settled in normal operating cycle

e It is held primarily for the purpose of trading

o Itis due to be settled within twelve months after the reporting period, or

e  There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. Based on the nature of service and the time between rendering of services an
realization in cash and cash equivalents, 12 months has been considered by the Company for the
of current / non-current classification of assets and liabilities.




Rochem Services Private Limited
CIN No: U40200MH2009PTC 190132

Material accounting Policies to Financial Statements

3.2 Functional and presentation of currency

Financial Statement are measured using the cutrency of the primary economic environment in which the
entity operates (*the functional currency’). The Financial Information are presented in Rupees (Rs.)}, which
is also the Company’s functional currency. All amounts have been rounded-off to the nearest Lakhs, up to
two places of decimal, unless otherwise indicated. Amounts having absolute value of less than Rs. 100,000
have been rounded and are presented as Rs. 0.00 Lakhs in the Financial Statement.

3.3. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement assumes that
the transaction to sell the asset or transfer the liability takes place either in the principal market for the asset
or liability or in the absence of a principal market, in the most advantageous market for the asset or liability.
The principal market or the most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants wouid
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are
categorized within the fair value hierarchy based on the lowest level input that is significant to the fair
value measurement as a whole. The fair value hierarchy is described as below:

Level | — Unadjusted quoted price in active markets for identical assets and liabilities.

Level 2 — Inputs other than quoted prices included within Level | that are observable for the asset or
liability, either directly or indirectly

Level 3 — unobservable inputs for the asset or liability

For assets and liabilities that are recognised in the Financial Statements at fair value on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization at the end of each reporting petiod.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods as prescribed
in “Ind AS |13 Fair Value Measurement”.

34, Use of estimates, judgements and assumptions

The preparation of these Financial Statements in conformity with the recognition and measurement
principles of Ind AS requires management to make judgments, estimates and assumptions in application
of accounting policies that affect the reported balances of assets and liabilities, disclosure of contingent
liabilities as on the date of Financial Statements and reported amounts of income and expenses for the
periods presented. The Company based its assumptions and estimates on parameters available when the
Financial Statements were prepared. Estimates and underlying assumptions are reviewed on an ongoing
basis, Revisions to accounting estimates are recognised in the period in which the estimates are revised and
future periods are affected.




Rochem Services Private Limited
CIN No: U40200MH2009PTC190132

Material accounting Policies to Financial Statements

3.5,

3.6.

liabilities within the next financial year. Significant estimates and critical judgement in applying these
accounting policies are described below:

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date for any indication of impairment
based on internal / external factors. An impairment loss is recognised wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the higher of a} fair value of assets less
cost of disposal and b) its value in use. Value in use is the present value of future cash flows expected to
derive from an assets or Cash-Generating Unit (CGU).

Based on the assessment done at each balance sheet date, recognised impairment loss is further provided
or reversed depending on changes in circumstances. After recognition of impairment loss or reversal of
impairment loss as applicable, the depreciation charge for the asset is adjusted in future periods to allocate
the asset’s revised carrying amount, less its residual value (if any), on a systematic basis over its remaining
useful life. [fthe conditions leading to recognition of impairment losses no longer exist or have decreased,
impairment losses recognised are reversed to the extent it does not exceed the carrying amount that would
have been determined after considering depreciation / amortisation had no impairment loss been recognised
in earlier years.

Revenue recognition

Revenue from contracts with customers is recognized when controt of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. The Company has concluded that it is principal in its revenue
arrangements, because it typically controls the goods or services before transferring them to the customer,
The policy of recognizing the revenue is determined by the five stage model proposed by Ind AS 115
“Revenue from contract with customers™.

{a) Revenue from operations:
e Revenue from sale of services is recognized on rendering of services to the customers based on

contractual arrangements. Revenue is recorded exclusive of goods and service tax. Contract prices
are either fixed or subject to price escalation clauses,

e Revenue from sale of material is recognized on the basis of value of material dispatched as per the
order terms and on satisfaction of five stage model prescribed by Ind AS 115.

(b) Interest income
For all financial instruments measured at amortised cost, interest income is recorded using the
effective interest rate (EIR), which is the rate that exactly discounts the estimated future cash
payments or receipts through the expected life of the financial instrument or a shorter period, where
appropriate, to the net carrying amount of the financial asset. Interest income is included in other
income in the statement of profit and loss.

(¢) Dividends

Dividend income is recognised when the Company’s right to receive the payment is established.

CHARTERED

ASCOUNIANTS




Rochem Services Private Limited
CIN No: U40200MH2009PTC190132

Material accounting Policies to Financial Statements

3.9

3.8.

3.9,

3.10.

3.11.

(d} Other income

Other incomes are accounted on accrual basis, except interest on delayed payment by debtors and
liguidated damages which are accounted on acceptance of the Company’s claim.

Employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as
short term employee benefits and they are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss in the period in which the employee renders the related service.

Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset are capitalized as part of the cost of the respective asset till such time the asset is ready for its intended
use or sale. A qualifying asset is an asset which necessarily takes a substantial period of time to get ready
for its intended use or sale. Ancillary cost of borrowings in respect of loans not disbursed are carried forward
and accounted as borrowing cost in the year of disbursement of loan. All other borrowing costs are expensed
in the period in which they occur, Borrowing costs consist of interest expenses calculated as per effective
interest method, exchange difference arising from foreign currency borrowings to the extent they are treated
as an adjustment to the borrowing cost and other costs that an entity incurs in connection with the borrowing
of funds.

Cash & cash equivalent

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than on lien)
and all short term and highly liquid investments that are readily convertible into known amounts of cash
and are subject to an insignificant risk of changes in value.

Statement of cash Mows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities are segregated.

Provisions, contingent liabilities, contingent assets

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of
past event and it is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made. If the effect of time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risk specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance
cost. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which likelihood of outflow of resources is remote, no provision or
disclosure is made.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet
date.

Earnings per share
Basic earnings per share is computed using the net profit for the year attributable to the shareholder;

weighted average number of shares outstanding during the year. The weighted average numbers
also includes fixed number of equity shares that are issuable on conversion of compulsorily ¢




Rochem Services Private Limited
CIN No: U40200MHZ2009PTC190132

Material accounting Policies to Financial Statements

preference shares, debentures or any other instrument, from the date consideration is receivable (generally
the date of their issue) of such instruments.

Diluted earnings per share is computed using the net profit for the year attributable to the shareholder’ and
weighted average number of equity and potential equity shares outstanding during the year including share
options, convertible preference shares and debentures, except where the result would be anti-dilutive.
Potential equity shares that are converted during the year are included in the calculation of diluted earnings
per share, from the beginning of the year or date of issuance of such potential equity shares, to the date of
conversion.

3.13. Finanecial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity. Financial assets and financial liabilities are initially measured at fair
value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly autributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

3.13.1. Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets
within the time frame established by regulation or convention in the marketplace. All recognised financial
assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except
for debt instruments that are designated as at fair value through profit or loss on initial recognition):

e the assetis held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely
paymenis of principal and interest on the principal amount outstanding,

All other financial assets are subsequently measured at fair value,

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or
loss incorporates any dividend or interest eamed on the financial asset and is included in the ‘Other income’
line item. Dividend on financial assets at FVTPL is recognised when the Company’s right to receive the
dividends is established, it is probable that the economic benefits associated with the dividend will flow to
the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of
dividend can be measured reliably.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model based on ‘simplified

approach’ for the financial assets which are not fair valued through profit or loss. Loss allowance for trade

RCES B receivables with no significant financing component is measured at an amount equal to lifetime ECL
(c;}" N all other financial assets, expected credit losses are measured at an amount equal to the twelve mon

unless there has been a significant increase in credit risk from initial recognition in which case those are
measured at lifetime ECL. The amount of expected credit losses (or reversal} that is required to adj le[th;@t et Erg
AuvbiUNiAd




Rochem Services Private Limited
CIN No: U40200MH2009PTC190132

Material accounting Policies to Financial Statements

loss allowance at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in statement of profit and loss.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of
the asset to another party. If the Company neither transfers nor retains substantially all the risks and rewards
of ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay. If the Company retains substantially
all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise
the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if such
gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset.

On de-recognition of a financial asset other than in its entirety (e.g. when the Company retains an option
to repurchase part of a transferred asset), the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognise under continuing involvement, and the part it no
longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The
difference between the carrying amount allocated to the part that is no longer recognised and the sum of
the consideration received for the part no longer recognised and any cumulative gain or loss allocated to it
that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative
gain or loss that had been recognised in other comprehensive income is allocated between the part thas
continues to be recognised and the part that is no longer recognised on the basts of the relative fair values
of those parts.

3.13.2. Financial liability and equity instrument
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial liability
and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs. Repurchase of the Company’s own equity instruments is recognised and
deducted directly in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company’s own equity instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or
at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for de-
recognition or when the continuing involvement approach applies, financial guarantee contracts issu
the Company, and commitments issued by the Company to provide a loan at below-market interes
measured in accordance with the specific accounting policies set out below.

CHARTERED
ACGOUNANTS

Financial liabilities at FVTPL




Rochem Services Private Limited
CIN No: U40200MH2009PTC190132

Material accounting Policies to Financial Statements

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies or is
held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

it has been incurred principally for the purpose of repurchasing it in the near term: or

e on initial recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

e it isa derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognised
by the Company as an acquirer in a business combination to which Ind AS 103 applies, may be designated
as at FVTPL upon initial recognition if:

s such designation eliminates or significantly reduces a measurement or recognition inconsistency
that would otherwise arise;

e the financial liability forms part of a group of financial assets or financial liabilities or both, which
is managed and its performance is evaluated on a fair value basis, in accordance with the
Company’s documented risk management or investment strategy. and information about the
grouping is provided internally on that basis: or

¢ it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits
the entire combined contract to be designated as at FVTPL in accordance with Ind AS 109,

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any interest paid
on the financial liability and is included in the ‘Other income’ line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of
change in the fair value of the financial liability that is attributable to changes in the credit risk of that
liability is recognised in other comprehensive income, unless the recognition of the effects of changes in
the liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch
in profit or loss, in which case these effects of changes in credit risk are recognised in profit or loss. The
remaining amount of change in the fair value of liability is always recognised in profit or loss, Changes in
fair value attributable to a financial liability’s credit risk that are recognised in other comprehensive income
are reflected immediately in retained eamings and are not subsequently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are
designated by the Company as at fair value through profit or loss are recognised in profit or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financiat liabilities
that are subsequently measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line
item. The effective interest method is a method of calculating the amortised cost of a financial liability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the financial liability or (where appropriate) a shorter period, to the gross carrying amount
on initial recognition.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sh e
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to 5&i ﬂbﬁt»”ﬁg k
on a net basis, to realise the assets and settle the liabilities simultaneously. e
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Material accounting Policies to Financial Statements
Reclassification

The Company determines classification of financial assets and liabilities on initial recognition. Afier initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change
in the business model for managing those assets. Changes to the business model are expected to be
infrequent. The management determines change in the business model as a result of extemal or internal
changes which are significant to the Company’s operations. A change in the business model occurs when
the Company either begins or ceases to perform an activity that is significant to its operations. If the
Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment gains or
losses) or interest.

De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability, Similarly, a substantial modification of the terms of an existing
financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as
an extinguishment of the original financial liability and the recognition of a new financial liability. The
difference between the carrying amount of the financial liability de-recognised and the consideration paid
and payable is recognised in profit or loss.
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Rochem Services Private Limited

CIN:U40200MH2009PTC190132
Repd Office Address: 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), Mumbai City, MUMBAL, Mahaeshrea, India, 400051
Notes to the Financial Statement for the year ended 31st March 2026

(Amount in Lakhy)

As at
Particulars 3hat Mureh, 2024 Mur March, 2025
Deferred tax asset (net) / tax expense
Deferred tax relates to the following:
Component of deferred tax assets (net)
Defesred tax assets:
Provison for Employees benefi 47.81 3698
Other comprehensive income 0.65 . 543
Deferred Tax on Unabsorbed Losses and deprecianon 12708 17275
Disallowance U/s 43B .07
Total 176 61 220116
Deferred tax asset, net 176.61 220.16
Cuption wise movement in deleoed tax asset (net) as lollows:
Recognised in
Other Recoguived in Asut
¥atroaley b Aprh 2025 | oo pcehonsive | Profick Loss |  3tue March, 2026
Intome
Asset
Income Tax losses 177.75) (50 67) 127.08
provision for employee benefits 424 (478 1).83 48.46
Disallownnce U/s 438 3,00 [ 1M 1,07
Tatal 220.16 (4.78) (38.77) 176.61
Recognised in
5 Crher Recognised in As at
Sorict e It Apab 204 | o orohensive | Profit& Loss | 3scMarch, 2025
lncome
Asset
[ncome Tax losses 227,70 (50,01) 177,75
Provision for employee benefits 28.68 5.43] 830/ 4241
Total 256.44| 5.43 (41| 220.16
#Deferred tax asset Is recognized on temporary difference arising on of disall of exp under tax laws to the extent that it is probable that future taxable profits
will be available against which the deductibl i 1iffe could be adjusted. The Company believes that there is reasonable certainity that deffered tax assets will be

recovered.

Income tax expense
- Cufrent tax tmxes

- Defecced tax chacge/(income)

tax exp ported in the of profit or loss
The major comy of I Tax Hxp
Current Income Tax
Defered tax- Related 1o onignation & | of temporaty difference
Total Tax Expenses
Reconciliation of tax charge
Profit before tax
Tax Rate
I ot exp at tax rates applicabl
Disallowance as per Income Tax Act
Tax impact on Brought forward losses
Others
Current Tax Provision (A)

Incremental Deferred Tax Liability on account of Income Tax Losses

Incremental Deferred Tax Liability on account of Provision for employee benefits
Deferred Tax Provision (B)
Tax Exp gnised in §
Effective Tax Rate

of Profit and Loss (A+B)

102 073
43,55 36.28
u57 37.01

102 073
43,55 36.28
4457 37.01

143.09 13279

25.17% 2517%
3601 3342
13.06 17.00
(“0.07) (042

102 073
102 0.73
50.67 5001
(6.05) (13.73)
.62 36.28
.65 301

31.90% 21.81%
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(Amount in Lakhs)

Particulars i . Avat
3lst March, 2026 ‘35t March, 2025

Nun Current Tux Assets (Net)

Do L paid (et vl i sicn) TRl Hipas

Total 9L6Y %035

Trade receivables

{securce, Considered goral)
- Recvahle from related paroes’ 039N 3taal |
e 5598 315.61

Refer note no, 26
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Rochem Services Private Limited
CINLHOZ0GNTT 2009 TCI20132
Reged Office Adilress: 104, T TOW 1S, ANANT KANERKAR MARG, BANDRA(FASTY, Mumby Caty, MLUMBAL Maharashiea, Indea, 051
Notes to the Financial Statement for the year ended 31" Murch 2026

(Amount in Likhs)

M Lixpected credit lass 15 v acowmt of the relared pacty

Rechem Separation Systems (1) Pyt Ltd ' 665 98
Toral G65.98 315.61
Trade receivable ageing schedule:

ng of trade receivable for the yewr ended 31 March, 2026

(i) Undispured ['rade ceceivables - consideced guod 665 98 . 66598
{ify Uindisputed Trade Recowables - winch have signilicant increase in

creche nsk

T Undisputed 1rade Receivables — credit mpaired

iv) Disputed Teade Receivables— considered good

{¥) Disputed Trade Recewvables — which have significant increase in credit

risk

(i) Disputed Trade Recewvables — credit impaived - .
Tatal | - - 665.98 |

Ageing of trade receivable for the year ended 31 March, 2025

(i} Undisputed Trade receivables — considered good 315.61 31561

{if) Undisputed Trade Recenvables — which have significant inerease in
credht osk

{iii} Undisputed Tmde Recevables — credit impaired

(iv) Disputed Trade Receivables— considered
[(v) Disputed Trade Receivables — which have significant inceease in credic

risk 1
(vi) Disputed Trade Receivables — credit impaired - E -
Total - = 315.61
Cash and cash equivalents
Balances with scheduled banks:
-In Current accounts 322 210
Total 322 2,10
Other financial assers
(U d idered good unless)
Secunty deposits 312 ! EB_
Total = 312 1.18
Other current assets
(U q idered goad unless)
Contract assets
Unbilled Revenuet 13342 120002
Prepand cxpenses 897 Al
Balance with government authonines** 551 223
Advanees o vendrors 2014 T8
Total 168.04 200.14

Unbilled amount of Rs. 133 42 lakhs pevtaining to financial year ended 31st March 2026 15 billed in May 2026,
The Company has paid an ol 5,51 lakhs undey protest pursuant (o an ongoing appeal under the GST laws (vefer Note No 25),
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Rochem Services Private Limited
CINU200MTT 20091 1190132
Tegd C3Ffice Wbl TIENL PO LIRS, AN AN T RANERAR AVRCE, BOSDIRAAST,, Mumban Cary, SMUMB AL Mabaeashom, lodu, ETHTTET

Notes to the Financial Statement for the year ended 31st March 2026

Equity shares

20,0060 Fapry Shares of Rs 100/-cach), n W0
4.5% Redl ble Cumulative Pref S

(3,23,000 Redeemable Cumnl P e Shares of Rs 100 -each) 3 iz

0.001%, Optionally Convertible Redeermable Preference Shares

(5,000 Gpuonally Convertible Redeemable Preterence Shares of Rs 100/ -each, 3 3
Total 350.00 350.00
Equity shares

(200 Eguary Shares of Re 100/ -each) 2 M
Total 20,00 30,00
(a) Equity Share Capital

Outstanding ar the begmnmg of the yeac
Sk Tesued durg e peccod

Less: Bought back durmg the yee
Outstanding at the end of the year 20,000 20.00 20,000 20,00

(b) 4.5% redeemable Cumulative Pref Shares

Outstanding at the begmnung of the year
Adel: Lssued during the period . :
Less: Bought back duning the yenr - . - 5

Outstandimg at the end of the year &m 325,00 3,25,000 "325.00
{¢) 0.001% optionally tible non lative pref shares
{Armaunt in Lakhs)

Outstancing at the begnnimng of the year 00 400 4,000 400
Add: Tssued durmg the penod

Less: Bought back during the year - -
Ourstanding at the end of the year 3,000 4.00 4,000 4.00
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Rochem Services Private Limited
CIN:USU200NM 20097 TCI900132
Repd Office Addeess:101, HDIL TOW ERS, ANANT KANERAR MARG, BANDRA(EAST), Mumbai City, MUMBAL, Maharashte, Ind, Honush

Notes to the Financial Statement for the year ended 31st March 2026

Rights, preferences and restrictions attached to equity shares

Equity Shares

“The Company has one class of equity shares having a par value of Rs.100 cach Accordmgly, all equity shares rmnk equally with regard to dwalends and share w the company's
residunl assers The equity shares are entitled 1o recerve dividend as declared from tane to tme subject to payment of dividend 1o preference shareholders Thie voting nghts of an
ety sharehalder on a poll (not on show of hands) are m proportion to its share of the paid-up equity capital of the company. Voting nghts cannot be exeraised in respect of
shares on wiuch any call or other sums presently payable have not been pad

On winding up of the Company, the holders of equity shares will be entuled to seceve the residual assets of the Company, remaunng after distnbution of all preferental amounts i
proportion to the number of equity shaces held

Preference Shares

4 5% red ble, ¢ | prefe shares of Rs 100 each were ssued under the schieme of conversion of loan taken from Concord Envire Systems Lid, the Holding company
on 15ch March, 2011 at face value. These shares may be redeemed, m whole or m part, at the ophon of the company or at any time on ot after 3ist January, 2020 , which was
extended for further period of L0 years 1e upto 31st January 2030 by board resolution dated 26th December 2019

0.001% 0 op lly co! ible rec il fi shates (OCRPS) of Rs 100 each has been ssued to Concord Enviro Systems Lid at a Peemium of Re 12,400/~ during the FY

Y P

2015-16 The OCRPS shall be redeemed by the company upon any of the Promoters faling to invest their pro rats amount of mvestment nto the company within 12 months of the
Company subsenbing to the OCRPS.

Equity shares of Rs. 100 each fully paid

Concord Enviro Systeins Limired 10200 Y9 995%% 1900 99 995%
Total of Equity Shares 19,999.00 499,905 19.999.00 99.995%
4.5% redeemable Cumulative Preference shares of Rs.100 each fully paid

Coneord Envieo Systems Limited 125,000 10054 3230000 100%
Total of red bi lative Prefe Shares 5,25,000 106 3,245,000 B
0,001% optionally ible non lative pref shares of Rs, 100 each

Concord Enviro Systems Limited A0 100% J A0 100%
‘Total of optionally convertible non cumulative preference shares 4,000,600 100 A,000.00 100

Details of shares held by promaoters
As per records of the Company, including its register of shareholders/ members and other dedartions received feom sl

regarding beneficial interest, the above

shaceholding repeesents both legal and beneficial ownerships of shares

Concord Enviro Systems Limited 19,999 99.995% 19,999 99 995%
Total of Equity Shares 19,999 499 995", 19,999 99.995%
4.5% red ble Cumulative P, shares of Rs.100 each fully paid

Concord Envio Systems Limited 3,25,000 100%% 3,25,000 100%%
Total of bl lative Prefe Shares 3,25,000 1007 3,25,000 100%

0.001% optionally convertible non cumulative preference shares of Rs. 100 each
Concord Enviro Systems  Limited 4,000 100% 4,000 100%
Total of optionall ible non lati fe shares 4,000 100% 4,000 100%

4 P

There is no change m promoters share holding for the period ended 31st March 2026
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Repd Office Sddress: 101, HIDT

Other equity
Particulars

Rochem Services Private Limited
CINLHIZ00MHZ000T TCL90132
CTOVCERS, ANAN T RANERAR MARG, BANDIALEAS 1, Mumbar City, MUMBAL Maharashtra, Indsa, HKN51

Notes to the Financial Statement for the year ended 31st March 2026

_(Mrmunl in Lakhs)

Asar As e
3st March, 2026 315t Mareh, 2025

Capital Reserve 1,219.23 1,219 23
Secunties Premunm 49600 49600
Dehon m the Starement of Profitand Loss (182571 (1,924 #9)
Bty Component of Compound Financial Instrument L1728 117.28
COther Comphrensive Income (23.03) (24.98)
Total (16.23) (117.35)

Nature and purpose ©

Particulars

Capital Reserve

This 15 on account of lxcess of Laibilines over assers transfer (o RSSIPL. [t will be utihsed in accoedance with the provisions of the
Companies Act, 2013

Translvon Reserve

This reserves represents effect nf changes in value of foreign currecy operations due 1o change in ate of exchange between transaction
currency and reporting curmency

Securities Premium

Securities premium 15 used (o vecord the premuim on wsue of shates. The reserve can be utifised only m accordance with the provisions of
the Compamies Act, 2013

Surplus / {Debeit] u the Statement of

This represents the cumulatnee Profits/(Loss) of the Company and effects of remeasurement of defined benefit obhgations. 1t will be

Profit and Loss uhlized w accordance with the p af the Comy Aet, 2013
Preference Share Capieal This represents equity components of preference shave capital
Equity Component of Fnaneal Labiity | This eepresents equity componeats of financal labiiey (e 4 3% red ble Cuinuk Pref e shares)

Movement of other equity

Particulars o Aee Ny
Stor March, 2026 3hse March, 2025

{A) Capital Reserve

Opening Balance 121923 1,219 23

Add: Movement dunng the year

Closing Balance 1,219.23 1,219.23

(B) Securities Premium

Cpennig balance 49600 96,00

Add: Movement during the year

Closing balance 496.00 496.00

(C) Surplus / (Deficir) in the Staternent of Profit and Loss

Openug balance

Opening balance (1,924 89) (2,015 24)

Add: Total Comprehensive Income for the year 99 18 90.35

Closing balance (1,825.71) (1,924.89)

(D) Other Comphrensive Income

Opening Balance (24 98) {B.81)

Add - Tossl Comphrensive Income for the year 261 {21.39)

Add : Income tax relating to items that will not be reclassified 1o profit or loss (0 66) 543

Closing Balance (23.03) (24.98)

(E) Preference share capital (Comp d Fi ial I )

Opening Balanee 117248 L1728

Add : Movement during the year/Reclass

Closing Balance 117.28 117.28

Total

(16,23) (117.35)
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12 Bormwings {Mon Curreni)

B - dai il Cioss

b - .

15 s redermable Cumstince Preierence =lares sof W 1000l Dl pand focbes noee 102 ancd W0Y arafi] AT

W optumally covertible Preference Shues frofer e w102 L i1 o

Toal 276 50 54,77
—t

13 NON-CURRENT PROVISIONS
Provasion for conployee benefug (Reler nore 27(87)

Provisiian frir graniey (EALN 12706

Degw aon for lenve sidiment 3t 340

Tolal o4 150,45
4 Trade payahle

Furalmstemtndiog dues i mueco, siall wid merlien entvmpmecs S i

Foptal cutstanding chies of creditues other e mer, small sl medsm enrerpres, ¥4 573

Total A6, 08 el

WL ok oy abde chides: s fu Fomaplsyecs aof e 194 18 laklhs

142 e abiirve Gt i supsacliag My, Sinall i Meddiom Linerpses b been determingd s ilie extont sch s have leda léiified s tha Tuss afufammaam anailible vk the pommprainy N othoe mataceon have been enened
warly suppalizrs e defamod wiidee the 3o Sl i Medwm Enteaprises Desclopment Ser, 206 athes than disclosed abose The same has b el wipsnin Doy thoe ctnhinjos

W3 o trade St (i year ended 31 March M
i MENE s o Hiw S
. A\ 1 L -
[ 4w M} - ASLIK
fhe) Lw dhire 3 . -
g DB dhage Hiars 5
(Tual - - < YR |

{0 the prasicpal senowit and the inseest don therean fenvinnng snpaid 1o iy supplies i at the end of cach aecounting yeae I
B33 el
[ The zmount of mrerest pad by the buyer unteems of seenon 16, of the Aicm Sl nd hledimn Enterprive Development Acr, 206 akorg wir
the ainouists of dhe payment made (o the supgler béyond the appoinsed day during each g 1éar
Fo The amerant of wareest die i pasable Tor the peond of debed w making pavovent Gvbeh lave bheen pasd bt Beyond the uppomtmenr day
dunig the yearh but wathour addisg, de irerese specihed under i Act
(ev) the mmount of infereer secured sl reacming Ungpaid ot the e of each soeoemtag year and
T e ot of farrher mrerest renmasug due ad payable cven m the suceeding jears, unnlwch dite whes the mberest dues = alove are sctudly
paaid 10 the sli enterproe. for the puggose of disoll i dechaetibe expendiuee undee thie ner
15 Other financial labiliues
Chieer [ay abele” L =
Toial B -
* | Refer note vin, 26 )
16 Other eurrent labilites
Statutory dues payable A ts
Tural 243,74 96,10
17 Shor weem povisions
Pravision for Employes Benefits (Refer note 27(B))
Provismn for grannr 127 (LR}
Prowrseon for Leave Facashimens 1] 768
Total sl [EI
S - —




Rochem Services Private Limited
CIN:U40200N1 12009F1C190132
Repd Office Address:101, TIDTL TOWERS, ANANT KANEKAR MARG, BANDRA(ZAST), Mumbai Ciry, MUMBAL Maharashtra, Tndia, 400051

Notes to the Financial Statement for the year ended 31st March 2026

18 Revenue from operations
Sale of Services 3,166.88 3,014.63
Total 3,166.88 3,014.63

18.1 Disclosure pursuant to Ind AS 115: Revenue from contract with customers

Geographical markets

India 3,166:88 3,014.63
Qurside India

Total revenue from contract with customers 3,166.88 3,014.63

18.2 *Timing of revenue recognition
At a point in time : ;
Over the period of time 3,166.88 3,014.63
Total revenue from contract with customers 3,166.88 3,014.63

18.3 Contract balances (Refer Note # 1 and 2)
Trade receivables from contracts under Ind AS 115

Contract Assefs 133.42 120.02
133.42 120.02

18.3 Revenue that représenting more than 10% of the Group revenue from operations

Particular For the year ended Year Ended
31st March, 2026 31st March, 2025
Number of Customer(Nos) 1 1
Amount (in Lacs) 3166.88 3014.63

1) Contract assets ate initially recognised for revenue eamed on account of contracts where revenue is recognised over the period of time as receipt of
consideration is condifional on successful completion of performance obligations as per contract. Once the performance obligation is fulfilled and milestones for
invoicing are achieved, contract assets are classified to trade receivables,

2) Performance obligation: [nformation about the Group's performance obligations for material contracts are summarised below:

(i) The performance obligation of the Group in case of operation and maintenance is satisfied over the period of time, in accordance with the terms of
respective contract.

{ii) The customer makes the payment for contracted price as per the tetms stipulated in the respective contracts.

19  Other income

Interest [Income on Income Tax Refund 3.28 289
Miscellaneous income 0.99 0.20

Total 4.27 3.09




Rochem Services Private Limited
CIN:U402000MH2009PTC190132
Regd Office Address:101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), Mumbai City, MUMBAI, Maharashtra, India, 400051

Notes to the Financial Statement for the year ended 31st March 2026

Cost of service consumed

Service charges 74591 988.97
Total 745.91 988,97
Employee benefits expenses

Salaries and wages 1,875.89 1,535.93
Contribution to Provident and other funds(Refer note 27) 171.16 145.31
Grartuity expense(Refer note 27) 38.30 26.79
Staff welfare expenses 11.62 9.00
Total 2,096.97 1,717.03

Finance cost

Interest expenses on financial liabilities measured at amortised cost 11.73 11.23
Total 1173 11.23
Other expenses

Consumption of spare parts 11.15 9.05
Conveyance and travelling expenses 131.51 111.76
Legal & professional charges 13.88 11.08
Lease Rent & License Fees 5.40 4.30
Rates and taxes 0.60 2210
Auditor's remuneration (Statatory Audit) 1.29 0.75
Information Technology Expenses 0.13 0.13
Miscellaneous expenses 9.49 8.53

Total 173.45 167.70




Rochem Services Private Limited
CIN:U40200MH2009PT'C190132
Regd Office Address: 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), Mumbai City, MUMBAI, Maharashira, India, 400051
Notes to the Financial Statement for the year ended 31st March 2026

(Amount in Lakhs)

24 Eamings/ loss per share
Earnings per Share (“EPS”) is determined based on the net profit atteibutable to the shareholders of the Group. Basic eacnings per share is computed using the weighted-
average number of shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit for the year artributable to equity sharcholders (after

adjusting for interest on the compulsorily convertible debentures) by the weighted-average number of equity share cutstanding during the year plus the weighted numbet of
equity shares that would be issued on conversion of all the dilutive potential equity share into equity shaces

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended

Particulars 31st March, 2026 315t March, 2026

Ordinary equity sharehold

Gain/ (Loss) attributable to ordinary equity holders 99.18 90.35
Weighted average number of equity shares for basic EPS 20,000 20,000
Face Value per share 100 100
Basic Gain/ (Loss) per share (INR) 495.90 451.75
Weighted average number of OCRPS 4,000.00 4,000.00
Diluted Gain/ {Loss) per share (INR) 413.25 176.46

25 Contingent liabilities and Capital commitments
There are no capital commitments and other commi 5. The conti t linbilities as at 315t March 2026 are as under.

&

Claim against the company not acknowledged as debt:
I}  Goods and Service Tax (vefer note (1) below):

'::"“d towhich |40 00t fnvolved Amount paid under Protest
[}

relutes (Rs. in lakhs) { its, in lukhs)

2017-18 Rs. 2232 Rs. 2,23

2018-19 Rs. 3.86 Rs. 0.39

2021-22 Rs. 32.80 Re 128

For the above years, Company has filed an appeal with Deputy Commissioner of State Tax,

Note:
)  In respect to above, future cash outflow (including interest and penalty, if any) are determinable only on receipt of judgements/ decisions from rax authorities. The
Company does not expect any reimbursements in respect of the above contingent liabilities.
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Rochem Services Private Limited
CIN:DH0200MH20U9PTC 190132

fegd Office Addiess: 101, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), Mumbat Caty, MUMBAL Mahacashrea, [ada, $0005 |

Related Party Disclosures:

Notes to the Financial Starement for the year ended 31st March 2026

Names of related parties and descaptron of relatonship as wlennfied and cechfied by the Company:
Mames of related parties with whom transactions have taken place during the year

Parear Company

Fellow Subsidianes

Faterprise over which direetors and their
relatives exercise sigmificant control

ey managenal pecsonnel

Related party transactions

Concond Envico Systems Lid

Rochem Separation Systems (Tndia) Prvare | anited
Reva Enviro Systems Pyt Lid

Rochem Creen Energy Prvare Lamited
Rechem (India) Povate Lamsted

Concord $mpping Private Limated

Rochem Teclunical Services Prvate Linited
Concord Slupping 8 Manne Services LLP

Nature of transaction
Reimk of Cost T i
Interest an pound G ial i
Sale of Service
Lease Rent

Leave encashment and gratuity transfer

Related party outstanding balances:
Nature of transaction
Trade Recenvable

Oither Financl liahilines
Unbulled Revenue

Roserve Envieo Pt Led

M Prayas Goel (director)
M Preak Gocl (director)

Name of the party

Concord Enviro Systems Lid

Concord Enviro Systems Lid,

Rochem Separation Systems (1) Pyt Lid
Concord Shippng Private Lumited
Roserve Envico Pyt Lid

Rochem Sepamtion Systems ([) Prr, Led

Name of the party
Concord Enviro Systems Lid
Rechem Sepacation Systems (1) vt Lid
Roserve Bnviro Pt Led
Rochem Separation Systems (T) Pvt, Led

For the year endesd

I March, 226
173
3,166 88
060
BT
G40

Ass |,

31at March, 2026
66598
602
13342

(Amiount in Lakhs)

Yeur Ended
3l March, 2028
575
1123
3014 63
060

Asat
3lsr March, 2025

31561

12002




Rochem Services Private Limited
CIN:U40200M H2009PTC190132
Repd Office Address: 100, DL TOWERS, ANANT RANERAR MARG, BANDRAEAST), Mumbar Ciry, MUMBAL Maharashin, Indi, #0651
Notes to the Financial Statement far the year ended 31st March 2026

(Amount in Lakhs)
27 Employee benefits
(A) Defined Coniribution Plans
“Fhe Company has certam defined ¢

plans The of the Comgany 1= hmifed to the amount contributed and o has no further contractual ablygatan Folluwmyg 15 the

detals regarding Company® made dunng the periad:
Particulars For the year ended.
35 March, 2026
Employers’ Contrbution 1o ESIC 2516 2540
Employes’ Contnbubon to Provident Fund 14511 11926
Employers’ Cunteibunon to Labour Welfate Fund 59 139
Total (Refer note 21) 17116 145.31
(B) Defined Benelit plans

Compensated leave absences
The Compensated leave absences benefit scheme 13 a defned benefi plan and ¢ wholly unfunded Henee, there are 1o plan assets atmbutable 1o the obhgaton The long term employee
benefits u the form of compensated leave absences have been determinesd uswyg the projecied uni ercdit method ax at the balance date on the basis of acniamal valuation
The leave wapes are payable w all ehmble cmployees at the e of duly salry for cach day of aconmulated leave on death or on ar upon on i
superannuatun age
Fallowing amounts are recogmsed n cespect of unfunded oblig rowanls comp | leave absences-
Amount tecoguised m the Balance Sheet
Long-term 2671 2340
Short-tenm 520 68

Total 3591 3108
Amount recogmsed u salary and other benefies w the Staement of Peofitand Loss m RII 864
tespect of compensated leave labibiy

(II) Gratuiry

The Company has a defined benelit granny plan for its employees The gratuity plan 15 goveened by the Payment of Geatunty Act, 1972 Undur the det, every employee wha has
completed five years of service is entitled to specific benefit: The level of benefits provided depends on the employee's length of service and salary at age Every employ
who has completed five years or more of service gets 4 grannty on depatiure at 15 days salacy (last drawn) for each completed year of servce as per the provisions of the Payment of
Grawity Act, 1972 The scheme s unfunded

Risks iated with plan provisi
Valuations are based on ceetamn iswnupteons which aee dinane w natuze and vary over me. As such (Cotpasy 15 espossd o vanous asks as follows:

Interest mte risk The defmed beneht oblygmtion s caleulated  wsing a discount rate busid on government bonds 1fbond yickis fidl, ihe defuied
eniefit «ligeanon will tend 1o inceease,

Salary inRation risk Fhgher than expected mepses woalay will increase the defined henefin oblpanon

Demographue nsk This 5 the visk of varmbility of results due (0 unsystemate natne of decrements  that nchude ok, withdewal, disbiiy i
ennement. The effect of these decrements on the defined benefit obligation is not stmight forward and depends upon
combiatn  of salary increase, discount mate and vestmg critera

For determma tion of the Labihity m respect ol comprnsied peatuty, the Cotnpany bas used following acarnal

Actuarial asswmpuons

As al
1 $ el 31st March, 2025
Discount rate (per annum) 2% 672%
Expected rate of retumn on plan Assets NA NA
Rate of mcrease m Salary 5007 5.00%
Expected average g, workmg lives of employees (years}
Artribon cate
For service 2 years and | For senvice 2 years and
bedow below
20007 pa. For service[ 2000% pa For seevice 3
3 yearsto 4 vEars (o 4
years 1300% pa For | years 1500% pa For
service 3 years SPIVICE 3 years
andl above 600% pa | and above 6o pa
Mortality Rare Dunng Employmenr Indian Assured Lives | Indan Assured Lives
Mortaly Mortahty
201214 [Usban) 2012- 14 {Urban)

CHARTERED

AGGOUNIANTS,




Rochem Services Private Limited
. CIN:U40200MH2009PT C190132
Regd Office Address: (01, DL TOWERS, ANANT KANEKAR MARG, BANDRA{EAS [, Mumba: City, MUMBAL Maharashtea, India, 400051
Notes o the Financial Statement for the year ended 3181 March 2026

(Amount in Lakhs)

valie of oliligation
Interest cost 24 650
Vi Deducted at Seurces
[ tren service cosl 207 20,23
nrtailmenn
Benefits direety pad by employer {4.07) 20%

Thenwtins pad from Fund
Aewanal (gain)/ Joss on obligations - Due to change in Demographic Assumptions

Aetuarial (gain)/ loss on obligations - Due to change in Financnl Assumptions {7.63) 5.R0
Aol (gany)/ loss on obligations - Due 1o exp 5.02 119
Lwability Transfeered n/acquisiion (1242

Present value of abligusion at the end of the veur 156.64 137,44

Funenl sonvice cost

Tast service cost

Interest cost

Expected return on plan assels
Actuarial (gaw) / loss on pbligations
Hettlemints

urfahiens

Tatal vavil in the 8 Profit and Loss 3451 26.79

A il (gain) / loss on Obligation for the period

Return on Plan Assets, Excluding Iniecest Income

(Changes i fnanenl assumptions (1.63) 580
Experience adustment . 502 15.79
Net actuarial (gains) / losses recognised in OCI EGTH 2L.59

v] Assets and liabilities reco d in the Balance Sheet:

Piesenn value of obligation as at the end of the year e AT
Ifar Value of Plan Assets at the end of the year

Tupdedd Status (Surplos / (Deficit)) (1306040 3744
Net asset / (liability) 1 in Balance Sheet® (156.64) (137.44)
i) A quantitati itivity analysis for significant assumption as at reporting date is as shown below:

Diseount rate

1% increase {13.38) (1L6T)
1% decrease 1435 1360
Rate of ncrease m salary

1%s increase 1628 1370
1% dectease (1407 (1189
Rate of employee mmover

1% inceease 197 065
1%s decrease 240 092




Rochem Services Private Limited
CIN:UA0200M H2009P T CL0152
Reptd Office Addressi 101, 1IDIL TOWERS, ANANT KANEKAR MARG, BANDRA(EAST), Mumbau City, MUMBAL Maharashiza, Indm, 400051
Notes to the Financial Statement for the year ended 315t March 2026

(Amount in Lakhs)

28 Financial Ratio
(a) Ratios:

.’ Current it

[ Current Assets / Curcent Liabilites

b} Dbt Faguiy Ratso Total Debt / total shareholders’ equity ] )

{c) Debt Service coverage mlio Eaming available for Debr Service' / Debt serviee™ NA NA NA

(d) Retuen on Equity (%) Profit afier tax / avermge coquity 212% 67%)| 216%|

(e} lnventory Turnover stio Cost of goods sold / averge mventory NA MNA NA

{f| T'rade cecewable Tumoves catio Revenue from operations / average trade receivables. 813 4 8l 6T%

fe Leaide pasabile Tumover rato p / average trade payables 1.77 4 63| 6T%|

(I} Met capital mover mtio Revenue from opertions / working capital 173 356,54 (0.9

(i) Net profit (%) Net profit / Revenue 3.13%| 3.00% A4.50%)

0} Return on eapital employed Net profit before Interest and Tux / capital Fmployed” 14 (273) 154 69%

'k} Retuen on 1 Tnterest and Dividend over avg Investment NAJ NA| NA
(c) Reason for change more than 25%

‘4 Current rtio hie to wce m Truile Receivable

b Debt Bquuy Riatw i to Deceease in ol equny

‘¢) Debl Service covcra Gho NA

]! Return on I guity (%)

Vaciance is due to increase n net profit

(¢} lovempory Turnover ratio

A

(1] Trade secewable Turmover e Liue to 1 trade recivabl

(g Teade payalile Turmover ato e to Sitles

() Net vapiial tumnaver it NA

(1) Net pafin 1) Varniier s due to increase in net profi

(1 Bt oo eapatal employed Vanntice 18 due 1o increase i Revenue sl net profin

‘b Return on Investment

A

Notes:-

{1) Farning available for Debt Service - Net Profit aftee taxes + Non-cash op

(2) Debt service - Interest on B

(3) Capitl employed - Shareholders' Fquity +

ings + Repayment of B

ings - Deferred Tax Assets

+ Interest




29

(a)

(b)
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Rochem Services Private Limited
CINLI U200 200917 TN 32 .
Regd Office Address: 101, TIDIL TOWERS, ANANT KANERKAR MARG, BANDRALAST), Mumbai City, MUMIBAL Maharashern, Indin, 4000351
Notes to the Financial Statement for the year ended 31st March 2026

(Amount in Lakhs)
fications & Ffair value measurement

Financial instr - Acco

Financial asset and liabilities (Non-current and Current)

Sr. No. Particulars 31st March, 2026 31st March, 2025
Carrying Value Fair Value Carrying Value Fair Value

A Financial asscts
(0] T'rade reecivables {ner) 65, U8 66594 315.61 315.61
(i1} Cash and cash cquivalents 322 322 2.0 200
() other Finanoml Assct 3.12 Al12 1.1a 118

Total financial assets 672.32 672.32 318.89 318.89
B Financial liabilities
(0] Borrowings 276.50 276.51) 264.77 26477
(i) Trade payables 3E6U8 386,08 396.41 396,41
(i) Other Financial Linbilities 6412 602

Total financial liabilities 668.60 668.60 661.18 661.18

Nute:
(i) Since there is no Financial Asset/ Financial Liability which is measured ai fair value theough Profit & Luss or Fair value through other Comprehensive Income, no separate
disclosure has been made for the sane in the above rable

Fair valuation techniques

The Company mamtans polices and procedures to value financial assets or financial habilities using the best and most eelevant Jats available "The fuir vilues of the financial
assers and liabilities are included ar the amount that would be received 1o sell an asset or paid o transfor a liability in an ordery transaction between macket pacticipants at the
measurement date

The management assessed that faie value of Teade ceceisables (net), Cash and cash equivalents, Boreowings, Current borrowings, and Trade payables approximate their carrying
amounts largely Jue to the short-term maturities of these instruments. Further, the management has assessed that faic value will be approximate o ther eareying amounts as
they aee priced o market nterest rates on o near the end of eporting period

Fair value hierarchy

Financial assets and financial labililies are measured at fair value in the financial statement and are grouped into three levels of a fir value higearchy. The three Levels are
defined based on the observability of significant inputs to the measurement, as follows:

Level | : Quoted (unadjusted) prices in active mackets for identical assets or liabilites.

Level 2 : Other techniques for which all inputs which have a significant effect on the recorded far value are observable, cither directly or mdirectly

Level 3 : Technigues which use inputs that have a significant effect on the recorded fair value thar are not based on observable market data,

Risk management framework

The Company’s Board of Dicectors has overall responsibility for the blist and oversight of the Company’s risk management feamework. The board of diceciors is
responsible for developing and monitonng the Company’s risk management pohicies. The Company's risk management policies are established to identify and analyze the risk
faced by the Company, to set appropriate risk limits and conteols and tw monitor risks and adherence to limits. Risk management policies and systems ase reviewed cegularly to
reflect changes in market conditions and the Company’s activitics. The Company’s Board of Directors oversees how management monitors compliance with the Company’s
risk management policies and procedures, md reviews the adequacy of the risk management framework i relation to the risks faced by the Company.

‘The Company has exposure to the followmng dsks adsing from financial insteuments:
¢ Credit ask;

* Liguidity risk;

* Market risk

Credit risk :

Credit risk arises from the possibility that customers or counterparty to financial instruments may not be able to meet their obligations. To manage this, the Company
periodically assesses the fivancial celiability of customers, taking inta account the financial condition, current economic trends, analysis of historical bad debts and ageing of
accounts receivable. Credit rigks arises from cash and cash cquivalents, deposits with banks, financial institutions and others, as well as credit exposures (o customers, including
ourstanding receivables.

The Company considers factors such as teack record, size of institutions, market reputation and service standards ro select banks with which balinces and deposits are
maintained. the balances and fixed deposits are generally mainrained with the banks with whom the Company has regular transactions The trade receivibles majorly comprises
of holding company and fellow subsidiary, Further the Company does not maintain significant cash in hand other than those required for its day o day operations
Considering the same, the Company is not exposed to expected eredit loss of eash and eash equivalent and bank balances
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Rochem Services Private Limited
CIINCUHO200NTT 2009111901 32
Repd e Address: 101, T TOWERS, ANANT KANEKAR MARG, BANDRA(EANT), Mumbai City, MUMBAL Mahamshtra, ladia, 40051
Notes to the Financial Statement for the year ended 31st March 2026

(Amount in Lakhs)
Liquidity risk :
Lagquidiy risk is the nigk tha Ihs Company will ecncounter difficulty in meeting the obligations assacited with s financial liablities chat are serrbed by delivering cash o another
financial asset The Compay's approach L managng liquidity is 1 ensure, as Faeas possilile, that i will have sufficient Tiquidity to meet its liabilities when they are due, under
besth peomal and stressed eondinions, without incuredng unacceptalile losses or risking damage o Company®s repatation

N
meet operational needs Such foreeasting takes o consderation the Company's debt fnancing plans, covenant compliance and compliance with mernal staterment of

nagement monitors colling foreeasts of the Company’s liquidity positon and cash and cash eyuivalents on the basis of expected eash Nows o ensure it has sufficient cash

financil posion eabio g,
P {5
{1y Marurities of finuncial habilines:

The Flleswing are the remmning contractual maturities of Gnancial liabililics an the eeporting dare:

Particulars Less than 1 year 1105 year Above 5 years Total

As ar 31st March 2026

Boreowines 276,50 276,50
Trade payables 3R6.08 . NG04
As at 31st March 2025

Borrowings 26477 26477
Trade payables 3641 306,41

Market risk

Market visk is the risk that the changes in marker prices such as forogn exchange raws, interest gates and equity prices will affect the Company’s income or the value of i
hisllings of financial insteuments, The objeetive of market risk management is o manage and conenl market rsk exposures withn aceeptable parameters, while uptimizing the
rerien, The pre dominant currency of the Company's revenue and operaring cagh lows i Indian Rupees (INR). There is 0o furelm curreney sk as there s no outstanding,
fareign enrrency exposure at the vear end

Interest Rate Risk

The Company had paid its Loan in fully and there is no nutstanding debt. With respect fo Compound Financial Instrument - 4.5%0 Redeemable Cumluative Preference Shares,
coupon is payable at fixed rate, Fence there is no interest cate disk

Capital risk management

The Company manages its capital to ensure that it will be able to continue as a gog concern so, that they can continue to provide ceturns for sharcholders and benefits for
other stakeholders and maintin an uptimal eapital structuce to reduce cost of capital. The Company manages its capital steucture and make adjustments to, in light of changes
in economic conditions, and the risk chascteristics of underlying assets. In order to achieve this averall ohjective, the Company's capital management, amongst other things,
mms to ensure that it meets financial covenants attached to the butrowings that define the capital structure requirements.

Comsistent with others in the industry, the Company monitors capiial on the basis of the geating ratio. The ratio s calculated as net debr divided by equity. Net debi is
caleulated as ol borrowing (including cuerent and nen-current terms loans as shown in the balance sheer)

The Company monitoes capital using "Total Debt’ o 'Equity', The Company's "T'atal Debt to Equity are as follows:

Particulars As at As at
31st March, 2026 318t March 2025

Total debt* 276.50 264.77
Testal eapital (total equity shareholdeds fund} 377 (U7.35)
Net debt o equity ratio 73.34 2.72)

* Taotal debt = Non-current borrowings + current borrowings + curren! maturitics of non-current borrowings.
There are no subsequent events for disclosure purposes

The Company do not have any Benami propecty, where any proceeding has been initiated or pending against the Company for holding any Benami property.
The Company have not traded or invested in Crypto cuerency or Vietual Cureency during ceporting periods,

The company has not identified any transactions or balances in any reporting periods with companics whose name is struck off under section 248 of the Companies Act, 2013
or section 560 of Companies Act, 1956.

32,4 The Company have not advanced or loaned vr invested funds to any other persands) or entity (ies), including foreign entities (Intermediardes) with the undeestanding that the

lutermediary shall:
() direetly or indi
{b) provide any gus

y lend o invest in other persons or entites identfied in any manace whatsoever by oc on behalfl of the Company (Ultmate Benehciaries) or
antee, security or the like to or on behalf of the Ultmate Beneficiacies




Rochem Services Private Limired
COANLIHOONT 200011 C L0132
Regrd Office Address: 100, DL TOWERS, ANANT KANERKAR MARG, BANDRAEAS), Mumbai Cig, MUMBAL Maharashtea, India, 400051
Notes to the Financial Statement for the year ended 31st March 2026

(Amount in Lakhs)

325 The tompany have not recewed any fund from any person(s) or eniiry fies), including Forcign entiies (Fundg Pary) with the understanding (whether reeorded 10y rting or
rathenwisd) that the Company shalk:
() direetly or indieeetly lend or invest in other peesans of entites ientificd in any manner whatgoever by or on behalf of the Funding Parry (Ultmate Benchiciaries) or

Iy yprovade any gwrantee, secunty or the ke on Behalfof the Ulimane Beneficires

326 The Company does aot have any trimsaction which is b reconded i the buok s of accounts that s been suerendered or disclosed as income during the pedod 10 the rax

assessmonts wndee the Tnenmie Tas e, 1961 (such s, seareh or survey ve any other gelevant pravisions of the Tncome Tas Aet, 1961}

327 "The Company does not have any bortowings from banks and financial mstitutions that are wsed for any other purpose ather than the speeific purpose for which - was taken
the reperning balance sheet dare,

328 The Company has complied with the number of layers presenbed undee elause (B7) of seeton 2 of the Act read with Companies (Restnctinn on aumber of Layers) Rules,
27,

320 The Company 15 aot deelared as a wilful defaulter by any bank or fuaneal instiution o ather lender during the any eeposting poeod,

320 The Company shall disclose as (o whether the fairealue of investment property (s measured for disclosuee purposes i the R
reppatered vitluee as defined inder rule 2 of Companies (Rensteoed Valuers and Yaluation) Rules, 2017, Swee, the Company does not have any myvestment property during any
repearting pernd, the sand disclosure s not applicable

al statements) 1 based on the vabuation by o

3211 Secnion B ol the Compames Act, 2013 companies are cequired o diselose grants or dosations eevived dueng the peaod, Sinee, the Company is nol covered undee Seetion # of
the Companies Act, 2013, the said diselosure is not applicable,

32,12 Pheve are no scheme of armngements which have been approved by the Competent Authonty mterms ol sections 230 10 237 of the Compames Act, 2008 dunng the vepocting
periods

3213 There is no delay inoeegnstration of changes o 52

sfaction with Registear of Companies (ROC) except belin

Description Charge 1d Amount Reason
Sarisfaction of Change HB0RT0 11.45 I'he Laoan was fu]l;, p.md ey lS.IIn.'A.I]H » I-"IL v:.ltm_fncln. i uf_churg‘, s pending
wue to No Dues Cernficate from Tara Capitel Limited is awnited.

34 Provision foe Uaxes for the year bas been made n accounts, as there i taxable ineome For the year, the Company Follows aonfied IND AS 12 = [neome Tases, as pur seetion
130 OF Companies Act, 2003 cead with cules made thereunder

35 Segment Reporting
The Commpany operates in a single business segment namely, assembling, Testing, commissioning water treatment plant, supply, repair, maintain, procure and deal inall wpe of
material handling equip ind other machineries and m do all relared service and work, imparting necessary techniques and know-how requiced for operation and
maintenanee of equipment during pre-ce issioning and cr swning of the facilines. Imparting training to clients o ensure for smooth and safe operation of plants.
FFurther the company considers ne other separate reportable segment as per Ind Accounting Standacd 108 on Segment Reporting, Hence segment ceporting as pee AS-108 is
not applicable 1o the compaay. The Company operates i a single business segment namely, services for water and waste water recycling including inter- alia renting of Reverse
Osmaoss Plants and allivd Bquipment’s. Further the company considers no other separate reportable segment as per Ind Accounting Standard 108 on Segment Reporang
Henge segment eeporting as pee AS-108 is not applicable w0 the company.

36 Ind As 116 "Leases” s effective from 01.04.2019, The company has Short Teem lease contract with lease twerm of jess than of less than 12 months The company is
rocogmizing the lease payments at expense un the basis of lease penold. With intoduction of IND AS w.e . 01.04.2019 there will be no chanpe in the accounting policy sud
financials of company as it will avail the cecogmition exemption provided in Par 6 of IND AS 116" Leases™.

37

Recewvables and payable balances ase subjeet o balanee confirmation from respective customees and vendors,

A4 During the year, the Government of India bas implemented the new Labour Codes, including the Code on Wages, 2009 and the Code on Socal Security, 2020, which
inttoduce a revised and vnifoom definition of "wages” for the purpose of computation of various employee benefirs with respect to leave encashment. The revised definiton of
wages, ntee alin, provides that certain exelusions shall nut exceed 50M of the total cemuneration, failing which the excess shall be included in wages for statutory eontribution
and benefir ealeulation purposes, Consequently, the Company has evaluated the impact of the revised definiton on its empluyee compensation seevetuee and celated statutory
lbalities which wrns oot to be nil.

3 Figures of previous years have been ceprouped / rechssified where ever considered necessary 1o make them compagable with that ol current year

40 Financial Rgures have been rounded off to the nearest ruped in Lakhs,

For and on behalf of the Board of Directors
Rochem Services Private Limited

CHARTERED ‘M
ASGIUNANTS Eﬁ/

Prayus Goel Pretuk Goel

[zvetoe Dicvctor

D2 0348519 1IN U034H563
Place: Delli |lee: Mumbai 1"lice, Mumbai
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