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INDEPENDENT AUDITOR'S REPORT

To The Members of Rochem Separation Systems (India) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Rochem Separation Systems
(India) Private Limited (the “Company”), which comprise the Balance Sheet as at 31st
March 2026, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flows Statement and the Statement of Changes in Equity for the year
ended on that date, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, (*Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March 2026, its profit and other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SA”"s) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

* The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements and our auditor’s report thereon. The Director’s report
is expected to be made available to us after the date of this auditor's report.

e Our opinion on the financial statements does not cover the other information and and
will not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

s, When we read the Director’s report, if we conclude that there is a material
| misstatement therein, we are required to communicate the matter to those charged
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with governance as required under SA 720 ‘The Auditor’s responsibilities Relating to
Other Information’.

Responsibilities of Management and Board of Directors for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
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Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flows Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

€) On the basis of the written representations received from the directors as on 31st
March 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2026 from being appointed as a director in terms of
Section 164(2) of the Act.
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f)

g)

h)

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’'s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 48 to the financial
statements;

iil.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

li.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the note 59.03 to the financial statements no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, as disclosed in the note 59.04 to the financial statements,
no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v.  The company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.
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vi, Based on our examination, which included test checks, the Company has
used accounting software systems for maintaining its books of account for
the financial year ended 31st March, 2026 which have the feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit
trail has been preserved by the Company as per the statutory requirements
for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

pa

Nilesh Shah

(Partner)

(Membership No. 049660)
(UDIN: 26049660NIMLLQ3529)

Place: Mumbai
Date: 22" May, 2026
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the
\‘Actll)

We have audited the internal financial controls with reference to financial statements of
Rochem Separation Systems (India) Private Limited (the “Company”) as at 31st March
2026 in conjunction with our audit of the Ind AS financial statements of the Company for
the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial
Controls

The Company’s management and Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to financial statements based on the
internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31st March 2026, based on the
criteria for internal financial control with reference to financial statements established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Nilesh Shah
(Partner)

(Membership No. 049660)
(UDIN: 26049660NIMLLQ3529)

Place: Mumbai
Date: 22" May, 2026
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the members of Rochem Separation Systems (India) Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that,

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Property, Plant and Equipment, capital work-in-progress and right-of-use assets were
physically verified during the year by the Management which, in our opinion, provides for
physical verification at reasonable intervals. No material discrepancies were noticed on
such verification.

(c) Based on the examination of the registered sale deed provided to us, we report that, the
title deeds of all the immovable properties of land and buildings (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour
of the Company) disclosed in the financial statements included in property, plant and
equipment, are held in the name of the Company as at the balance sheet date. Immovable
properties of land and buildings whose title deeds have been pledged as security for loans
are held in the name of the Company based on the confirmations directly received by us
from lenders / custodians.

(d) The Company has not revalued any of its property, plant and equipment (including Right
of Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at 31<t March, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i) () The inventories except for stocks held with third parties, were physically verified during
the year by the Management at reasonable intervals. In our opinion and based on
information and explanations given to us, the coverage and procedure of such verification
by the Management is appropriate having regard to the size of the Company and the
nature of its operations. For stocks held with third parties at the year-end, written
confirmations have been obtained. No discrepancies of 10% or more in the aggregate for
each class of inventories were noticed on such physical verification of inventories when
compared with the books of account.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of
time during the year, from banks or financial institutions on the basis of security of
current assets. In our opinion and according to the information and explanations
given to us, the revised quarterly statements comprising stock statements and
statements on ageing analysis of the debtors, and other stipulated financial
information filed by the Company with such banks or financial institutions are in
agreement with the unaudited books of account of the Company of the respective
quarters and no material discrepancies have been observed.

(iii) (a) The Company has made investments in but has not provided any guarantees or
security, nor granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties
during the year, and hence reporting under clause (iii) of the Order is not applicable.
(b) The investments made, during the year, in our opinion, not prejudicial to the
Company’s interest.
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(iv) The Company has complied with the provisions of sections 185 or 186 of the Companies
Act, 2013, in respect of investments made.

(v)

(vi)

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules,
2014, as amended, prescribed by the Central Government for maintenance of cost records
under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie,
the prescribed cost records have been made and maintained by the Company. We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services Tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales tax, duty of Custom, cess and other
material statutory dues applicable to the Company have generally been regularly
deposited by it with the appropriate authorities though there has been a delay in few
cases in respect of remittance of Provident Fund and Profession Tax. We have been
informed that the provisions of the duty of Excise and Value added tax are not applicable

to the Company.

There were no undisputed amounts payable in respect of Goods and Services Tax,
Provident Fund, Employees’ State Insurance, Income-tax, duty of Custom, cess and other
material statutory dues in arrears as at 31t March 2026 for a period of more than six
months from the date they became payable except the following:

Name of statute Nature of Amoun | Period to Due date Date of
dues t (in which subsequent
Rs.) amount payment
relates
The Employees’ Employer 55,631 | FY 2022-23, FY | Various -
Provident Funds and | contribution 2023-24 and
Miscellaneous to pension FY 2025-2026
Provisions Act, 1952 | scheme
Employees’ State ESIC 330 | FY 2023-24 15/03/202 | -
Insurance Act, 1948 4

(b) Details of statutory dues referred to (a) above which have not been deposited as on 31st
March 2026 on account of disputes are given below:
] Amount Amount
Name of Nature Forum where |Period to which involved unpaid
Statute of Dues Dispute is the Amount . .
Pending Relates (Rs. in lakhs) (Rs. In
lakhs)
Income Tax Act, |Income 13.28 13.28
1961 Tax CIT (Appeals) 2020-21
Income Tax Act, |Income |Income Tax 2022-23 30.31 30.31
1961 Tax Assessing Officer
Service Tax Act, |Service . 103.71 103.71
! Bomb h _
1994 o ombay High Court|2015-16
Customs Act, Customs [Commissioner of 2011-12 1.06 1.06
1962 Duty Customs (Appeals)
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

V1T

f i~

T
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o A

éntegrateg Go;)ds Deputy 7.83 7.83
Soo _S anT an . Commissioner of [2020-21

ervices Tax Service State Tax
Act, 2017 Tax

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of
the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, not been used during the year for long-term purposes by
the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiary.

(f) The Company has not raised any loans during the year and hence reporting on clause
(ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report. .

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
_accounting standards.

\‘\ :J")\\
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year and
covering the period under audit.

In our opinion, during the year, the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

(d) The Group does not have any CIC as part of the group and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

N Bad—

Nilesh Shah

Partner

(Membership No. 049660)

(UDIN: 26049660NIMLLQ3529)

Place: Mumbai

Date:

22nd May, 2026



Rochem Separation Systems (India) Private Limited
CIN U24100MHI1991PTC 064068

Balance Sheet as at 31st March, 2026

(Amount 1n rupees lakhs. unless othenwise stated)

Particulars Notes Asat As at
31st March, 2026 31st March, 2025
ASSETS
Non-current assets
Property. plant and equipment 4 3.285 46 2971 21
Right-of-use assets 9 1.492 00 565 08
Capital work-in-progress 5 1802 174 06
Goodwill 6 1,083 76 1,083 76
Other mtangible assets 7 8236 105 68
Intangible assets under development 8 47 60 3224
Financial assets
Investments 10 101 50 0350
Other financial assets 11 296 33 50236
Deferred tax assets (net) 453 68413 456 64
Current tax assets (net) 12 114 58 122 06
Other non-current assets 13 95 59 155 03
Tuotnl non-current assets 7,301.33 6,171.62
Current assets
[nventories 14 12,807 74 11.397 92
Fmancial assets
Trade recenables 15 18,683 30 16,990 86
Cash and cash equm alents 16 3229 7206
Bank balances other than cash and cash equivalents 17 51945 420 41
Loans 18 1959 2783
Other financial assets 19 834 6l 941 72
Contract assets 20 1,083 38 51623
Other current assets 21 1.360 64 1.283 37
Tutal current assets 35341.32 31,650.42
TOTAL ASSETS 42,642.65 37.822.04
EQUITY AND LIABILITIES
EQUITY
Equity share capual 22 50 00 5000
Other equity 23 15227 62 15.028 70
TOTAL EQUITY 15.277.62 15,078.70
LIABILITIES
Non-current liabilities
Financral habihues
Borrowings 24 7738 10811
Lease lrabilities 25 1.084 60 68 47
Provisions 26 980 42 726 39
Total non-current liabilities 2,142,140 902.97
Current liabilities
Financial habilities
Borrowings 27 9.826 39 9.042 59
Lease habihties 28 241 46 158 00
Trade payables 29
(1} total outstanding dues ol micro enterprises and small enterprises 271278 2,329 356
(n) total outstanding dues of creditors other than micro enterprises and small enterprises 10,714 05 8,784 78
Other financial liabilities 30 12296 144 59
Provisions 31 15953 266 23
Contract liabiliies 32 71020 42225
Current tax habilities {net) 33 6612 326 06
Other current habilities 34 669 14 166 31
Tutal current liabilities 25,222.63 21,840.37
TOTAL LIABILITIES 27,3635.03 22,743.34
TOTAL EQUITY AND LIABILITIES 42.642.65 37,822.04
Material accounting policies and notes to financial statements 1to 59

The accompanying notes are an integral part of the financtal statements

As per our report of even date

For Deloitte Haskins and Sells LLP
Chartered Accountants

Firm's Rewistration No  117366W 'W-100018

M.

Nilesh Shah
Partner
Membership No 049060

Place Mumbai
Date 22nd \Mav. 2026

For and on behalf of the Board of Directors
Rochem Separation Systems (India) Private Limited

J Pravas Goel Prerak Goel
Managimg Director Whole-time Director
DIX 00348519 DIN 00348563
Place Mumbar Place Mumbai
Date 22nd Mav. 2026 Date 22nd Mayv, 2020




Rochem Separation Systems (India) Private Limited

CIN U24100MH1991PTC064068

Statement of Profit and Loss for the vear ended 31st March, 2026
(Amount in rupees lakhs. unless otherwise stated)

Particulars Not Year ended Year ended
— 31st March, 2026 31st March, 2025

INCOME

Revenue from operations 35 40.208 39 40.694 64

Other income 36 34016 298 34
Total [ncome 40,548.55 40,992.98
EXPENSES

Cost of raw materials and components consumed 37 19.760 33 17,601 75

Cost of Services 38 6.075 92 5.599 30

Purchases of stock-in-trade 39 4411 14 5.003 46

Increase / (decrease) in inventories of finished goods and work-in-progress 40 (1.122 48) 93962

Employee benefits expense 41 5.460 30 4.566 04

Finance costs 42 1.460 51 1.247 81

Depreciation and amortization expense 43 679 31 706 78

Other expenses 44 3.58191 2.999 34
Total Expenses 40.306.94 38.664.10
Profit before Tax 241.61 2,328.88
Tax expense

Current lax 45.1 191 41 629 73

Income tax pertaining to earlier years 45.2 67 14 -

Deferred tax (credit) 45.3 (222 33) (213 30)
Total 36.22 416.23
Profit for the vear 205.39 1,912.65
Other comprehensive loss
[tems that will not be reclassified to profit or loss

(a) Remeasurement of net detined benefit liability (8 64) (70 59)

(b) Income tax relating to items under (a) above 217 1777

(6.47) (52.82)

Other comprehensive loss (6.47) (52.82)
Total comprehensive income for the year 198.92 1.859.83
Earnings per Equity Share (face value Rs 100/- each)

Basic (in Rs ) 46 41075 3.82508

Diluted (in Rs ) 46 380 51 3.541 94
Material accounting policies and notes to financial statements 1to59

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Deloitte Haskins and Sells LLP
Chartered Accountants

Firm's Registration No : 117366W/W-100018

Zaad

Nilesh Shah
Partner
Membership No 049660

Place Mumbai
Date: 22nd May. 2026

For and on behalf of the Board ol Directors
Rochem Separation Systems (India) Private Limited

fuch

|

Pravas Goel Prerak Goel
Managing Direclor Whole-time Director
DIN 00348519 DIN: 00348563
Place: Mumbai Place Mumbai

Date 22nd Mav. 2026 Date 22nd Mav. 2026




Rochem Separation Systems tlndia) Private Limited
CIN U24100MHI991PTC064068

Cash Flow Statement

(Amount tn rupees lakhs. unless otherwise stated)

Particulars Year ended Year ended
31st March, 2026 31st March, 2025

Cash flows from operating activities
Profit before tax 241 60 2.328 88
Adjustments for:
Depreciation and amortisation expense 679 31 706 78
Provision for doubtful advances 837 1388
Bad debts written off 10 34 8191
Provision for expected credit losses on financial assets 33022 13185
Liabilities written back to the extent no longer required (039)
Sundry debit balance written off 143 1.7}
Unrealised foreign exchange differences (gain) (12513) 153
(Profit)/Loss on sale / discard of property, plant and equipment (1 86) (0 06)
Income on Other receivable - (11 34)
Liquidated damages - 2216
Interest iIncome (34 94) (37 49)
Finance costs 1.460 51 1.247 81
Gain on derivatives classified at fair value through profit or loss (6 00) -
Fixed assets written off - 13 44
Gatn on Mutual Fund Redemption - 6 64
Operating Profit before working capital changes 2,563.83 4,487.11
(Increase) / Decrease in trade receivables (1.85202) (4.803 66)
(Increase) / Decrease in other assets (390 90) 454 47
(Increase) / Decrease 1n inventories (1,409 82) (734 84)
Increase / (Decrease) in trade and other payables 3,092 41 2.13906
Cash generated from operations 2,003.50 1,522.14
Direct taxes paid (including tax deducted at source) (710 98) (184 46)
Net cash generated from operating activities (A) 1,292.52 1,337.68
Cash flows from investing activities
Purchase of assets (property. plant & equipment and intangible assets. (38875) (358 66)
capital work-in-progress)
Proceeds from sale of investment - 136 77
[nvestment in subsidiary (101 00) -
Investment in bank deposits (having ariginal maturity of more than 3 78 88 (253 84)
months) (Net)
Loans (given) / Recovered 824 703
Interest received 19 94 51.70
Proceeds from sale of fixed asset 190 114
Net cash used in investing activities (B) (380.79) (415.86)
Cash flow from financing activities
Proceeds from short-term borrowings (net) 78517 417 10
Proceeds from long-term borrowings 11.00 3697
(Repayment) of long-term borrowings (68.28) (21399)
Payment of lease liabilities (233 12) (316.18)
Interest paid (1,446 35) (1,223 52)
Net cash used in financing activities (C) (951.58) (1,299.62)
Net increase / (decrease) in cash and cash equivalents (A+B+C) (39.85) (377.80)
Cash and cash equivalents at the beginning of year (see below) 72.06 449 86
Cash and cash equivalents at the end of year (see below) 3221 7206




Rochem Separation Systems (India) Private Limited
CIN: U24100MH1991PTC064068

Cash Flow Statement
(Amount in rupees lakhs, unless otherwise stated)

Notes:
(1) Cash flow statement has been prepared under "indirect method" as set out in Ind AS 7 - "Cash Flow Statement”
(i1) Analysis of movement in financing activities*

Changes in liabilities arising from financing activities Year ended Year ended
31st March. 2026 31st March, 2025
Opening balance 9,377 17 9,445 64
Movement due to cash transactions as per cash flow statement 494 77 (76 10)
Movement due to non-cash transactions 1,357 89 763
Closing balance 11,229.83 9,377.17

* The above cashflows excludes items of non-cash nature in relation to accounting of operating lease under IndAS 116.

Materinl accounting policies and notes to financial statements I to 59

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors
Rochem Separation Systems (India) Private Limited

As per our report of even date

For Deloitte Haskins and Sells LLP
Chartered Accountants

Firm's Registration No : 117366W/W-100018

}\N WLJ/ {C ZKIN, m—ftocﬂ

Nilesh Shah

Partner \'-.\I;'

Membership No: (1496¢

Place: Mumbai
Date: 22nd May, 2026

Prayas Goel Prerak Goel

Managing Director
DIN: 00348519

Place: Mumbai

Whole-time Director
DIN: 00348563

Place: Mumbai

Date: 22nd May, 2026 Date: 22nd May, 2026



TY'LTTS| (88°691) 0Te €967 11°6€F° V1 00927 00°57¢ L8°LOT 970T ‘1€ YR ) Sy duejeq
(Lr9) (Lr9) - 3 : - - - 1834 Y] 10} SSO[ AAISUDYAIdWOD JayI()
6t C0T = = - 6¢ €0cC - - - 113K A1) 10 11J0X|
0L'820°S1 (e91) 0T’e €961 LEET'YI 00°97T 00°5Z€ L8°L01 $T0T ‘dy 18] 1k Sk Duvvyg
(7 MoN
43)21) saawys aduarjaad| saaeys souasayaad
ueyd AAlemUnD uou EXUTL LT B
JYAUaq PAIUYIP | IGRUIIIPIL IQIIIIAUGD J[qrwAIpIL EYNELEY]
o] Jo (ssop) 7 used Sevondo %1000 %S’ JO 2443501 winpwaad uonduapas nanaeg
o Junwainseaway | jojuanodwod ynbyy (yuauodwod by | sRunuaea pauresay SAPLINIIG EILLS) AAIISAL [BIIUIN) ) e
u0du]
aarsuayaadmo)) . a—— snidang % saAIISI
’ - ' [eueuy punoduwod jo yuduodwiod {nby smans S
Annba YO (4)

00°0s [0S 00708 0008 o],
00°0¢ £00°08 00708 €00°0% ueeg Busof,)
. - - - 1Ak Ay Suump yoeq ydnogy Sso|

- - - - 1ok oy Suunp panss] ppy

. = ] - pousad Guipodar juaning ay jo Suiuurdaq ay) e aouerq PRIy

- - - 2 s10113 pousad Jond 03 anp |ende ) areyg Annby wi saduey))
00°0¢ £00°08 00°08 €00°08 aauejeg 3utuad()
N prad ARy piie paquissgis Pansst a0 dNT o Saas Ammbe

junowmy SIEYS J0 ‘0N junowy SAIBYS JO "ON

STOT ‘YMEIN ISTE

B Sy

90T ‘YW ISIE

sy

SIE[INIE

[endea areys yinbyy (v)

(pa1els asImIaL10 SSA|UN SR Saadns ur unoury )
9Z0T ‘YR ISTE Papud avak ay) 1oy £yinbsjy ur saduey;) jo Judunge)g

890P90D.LAT66 THNOOI TN “NI1D
panuIry ARALLg (vipug) swasAg uonravddg wayroy]



9z0T "Aey pugz Aeq)

lequIngy Ade|d

£9€8PE00 NICI
1012211(] SWN-2[OY A\

1205) i g

920T “Aey puzz ae(]

IequIniy 39T
6168FE00 NI

1019011(] 3uiTeuey
[901) suAul ]

Oﬁfq e *

PAIWIT NeAL (RIpU]) SWIINSAS uonrardag wayroy
S10)2241(] JO PAROE Y} JO |[YIQ UO PUR J0,]

|

920T "ArN puzg Me(]
RqQuUUINy o) (|

099610 ON diysiaquiay
1auleg

yrys ysauN
W

SLO00T-M/MOYELT | T ON UONENSITAY S,
SIURIUNOIDY PalduRy)

dI'1 SIS Uk sup{seg] anloa([ 10.]

AP uIA3 Jo J10daa ano aad sy

SludWAEIS [RIdURUL) 3y jo Wed [ridajur ue oue satou Suiurduioase oy

0L'8THs1 (1+°€91) 0Ze €967 CLEETY 00°922 00°57¢€ L8'LO1 STOT "YIHEN ISIE J¥ Sk ddupjRy
(T8 78) (T8 29) = - E . % + 1834 3 10] $S0] dAISUIYAAUID JaY1()
9 TI6L - - - 9zle’l 4 * = ek auy 10] 11101
L8'891'€1 (6s°011) 0T’e €961 LO'ITETL 00°92¢ 00°5T€ L8°LO1 $T0T ‘Pady I8] e se nuejeg
(rz moN
13j2.4) saareys duaaajaad | saseys arudiapaad
ued JAlkINWN uou dagenwn
WJAUIQ PAUGAP | I[QEWIIPAL I[QIIIIAUOD AqrwAIPA IALISA
[LeLA S Jo (ssop) 7 ued Lrevond 2%, 100°0 DA 9413530 winiuasd uondwapas LELI LM RN |
Juawaanseouay | jojusuodwos Anbyy |yuauodwos Kynby | s3uruavs paurvyay SALINIAG jende) IARISII |BIIUIN)

1))

sjudmunals

[e1dukuy punodwod jo Juduodwod {ynbyg

snjding 7 $IA1282Y

(panunuo,3) Kynba sayi(y (g1)

(pare1s dSIAUDYIO SSAfUN “syye| saadnt un unowy)
9T0T ‘YR )STE PIpUd aud4 ayy dof Ajnbsy ur saduey) jo yuowaryg

890r90I.Ld 166 THNOOI TN NID
PRAIWY] ARALIJ (RIPU]) SWASAS uoprIrdag Wayaoy



Rochem Separation Systems (India) Private Limited
CIN No: U24100MH1991PTC064068
Notes to Financial Statements

1. Company’s background

Rochem Separation Systems (India) Private Limited (“the Company ™) is a private limited company domiciled
and incorporated in India under the Companies Act. 2013 vide CIN No. U24100MH1991PTC064068 and
incorporated on 19th November 1991, The Company is a private limited company. The registered oftice of the
Company is-located at 101. HDIL Towers Limited. Anant Kanekar Marg. Mumbai - 400 051. India.

Rochem Scparation Systems (India) Private Limited (“the Company™) is engaged in the business of
manufacturing water treatment systems. water pollution control equipment. bio filters, resource recovery systems
using membrane technology and operational and maintenance services. The Company caters to both domestic
and international markets.

2. Basis of preparation

2.1 Basis of preparation and presentation
The Financial statements are prepared in accordance with the Indian Accounting Standards (referred to as Ind
AS) notified under the section 133 of the Companies Act. 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules 2015. as amended. and other accounting principles generally accepted in India.
considering other relevant provisions of the Act.
The Ind AS financial statements as at and for the year ended March 31. 2026 have been approved by the Board
of Directors at their meeting held on May 22. 2026.

3. Material Accounting Policies

3.1. Current and non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current’ non-current classification.
An asset is treated as current when it is:
e Expected to be realised or intended to be sold or consumed in normal operating cycle.
»  Held primarily for the purpose of trading
*  Expected (o be realised within twelve months after the reporting period. or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a Hability for at least

twelve months after the reporting period.
A liability is current when:
e ltisexpected to be settled in normal operating cycle
e Itis held primarily for the purpose of trading
e Itis due to be settled within twelve months after the reporting period. or
e There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as
non-current assets and liabilities, respectively.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. Based on the nature of service and the time between rendering of services and their realization
in cash and cash equivalents, 12 months has been considered by ihe Company for the purpose of current / non-
current classification of assets and liabilities.

3.2 Functional and presentation currency

s 8

elnift Whighthe entity
wypee (INR-Which is
fest Lakhs. \aplio two
thdn INR 1.0G.G0Y have

\j W operates (“the functional currency’). The Financial Statements are presented in Indiz
\itfso the Company’s functional currency. All amounts have been rounded-off to the
| places of decimal. unless otherwise indicated. Amounts having absolute value of les

,a_j}-.o?-'.-"bec:1 rounded and are presented as INR 0.00 Lakh in the Financial Statements.

NS Financial Statements are measured using the currency of the primary economic environi
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Rochem Sepuration Systems (India) Private Limited
CIN No: UZ4100MHI991PTC064068
Notes to Financial Statements

3.3.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. A fair value measurement assumes that the transaction
to sell the asset or transfer the liability takes place either in the principal market for the asset or liability or in
the absence of a principal market. in the most advantageous market for the asset or liability. The principal
market or the most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability. assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value. maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs

Allassets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized
within the fair value hierarchy based on the lowest level input that is significant to the fair value measurement
as a whole. The fair value hierarchy is described as below:

Level I - Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 - Other techniques for which all inputs which have a signiticant effect on the recorded fair value are
observable, either directly or indirectly.

Level 5 — Techniques which use inputs that have a significant effect on the recorded fair value that are not
based on observable market data.

For assets and liabilities that are recognised in the Financial Statements at fair value on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods as prescribed in
“Ind AS |13 Fair Value Measurement™.

Use of estimates, judgements and assum ptions

The preparation of these Financial Statements in conformity with the recognition and measurement principles
of Ind AS requires management to make judgments. estimates and assumptions in application of accounting
policies that atfect the reported balances of assets and liabilities, disclosure of contingent liabilities as on the
date of Financial Statements and reported amounts of income and expenses for the periods presented. The
Company based its assumptions and estimates on parameters available when the Financial Statements were
prepared. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised. and future periods are affected.

Key assumptions concerning the future and other key sources of estimation uncettainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year. Significant estimates and critical Jjudgement in applying these accounting policies
are described below:

Material accounting judgements




Rochem Separation Systems (India) Private Limited
CIN No: U24100MHI1991PTC064068
Notes to Financial Statements

The Company determines the lease term as the non-cancellable term of the lease. together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised. or any periods covered by an
option to terminate the leasc. if it is reasonably certain not to be exercised. The Company has several lease
contracts that include extension and termination options, The Company applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease,
Accordingly. it considers all relevant tactors that create an economic incentive for it to exercise either the
renewal or termination. After the commencement date. the Company reassesses the lease term if there is a
significant event or change in circumstances that is within its control and affects its ability to exercise or not to
exercise the option to renew or (o terminate.

3.42.  Estimates and assumptions
(1) Impairment of non-financial assets (property. plant and equipment. intangible assets and right of use asset)

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists. or when annual impairment testing for an asset is required. the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an assets or Cash Generating Unit's
(CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual asset. unless the
asset or CGU exceeds its recoverable amount. the asset is considered impaired and is written down to its
recoverable amount.

In assessing the value in use. the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and risks specitic to the
assel. In determining the fair value less costs to disposal. recent market transactions are taken into account. I
no such transactions can be identified. an appropriate valuation model is used. These calculations are
corroborated by valuation multiples or other available fair value indicators

(i1) Defied benefit obligations

The cost of the defined benefit gratuity plan. other defined benefit plan and other post-employment plans are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
difter from actual developments in the future. These include the determination of the discount rate. future salary
increases. expected returns on plan assets and mortality rates. Due to the complexities involved in the valuation
and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change
only at interval in response to demographic changes. Future salary increases. discount rate and return on planned
assets are based on expected tuture inflation rates for India.

(iii) Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on Company's past history. existing market conditions as well as forward
looking estimates at the end of each reporting period. Further, the Company also evaluates risk with respect
to expected loss on account of loss in time value of money which is calculated using average cost of capital
for relevant financial assets.

(iv) Income tax and deferred tax

Deferred tax assets are not recognised for unused tax losses as it is not probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement/estimate is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level
of future taxable profits together with future tax planning strategies. Further details on taxes are disclosed in
note 3.13.

\"-t Some ofthe Company s financial assets and financial liabilities are measured at fair value t

:_r:h purposes. The Company determines the appropriate valuation techniques and input for fair ¥
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/ cofl-' For estimates relating to fair value measurement. refer note 3.3,
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Rochem Separation Systems (India) Private Limited

CIN No:

C24100MHIY91PTC064068

Notes to Financial Statements

v
‘N

Property. Plant and Equipment and Depreciation
Recognition and measurement

Under the previous GAAP. property. plant and equipment were carried at historical cost less depreciation and
impairment losses. it any. On transition to Ind AS. the Company has availed the optional exemption under Ind
AS 101 and accordingly it has used the carrying value as at the date of transitions as the deemed cost of the
property. plant & equipment under Ind AS.

Property plant and equipment are stated at their cost of acquisition. Cost of an item of property. plant and
equipment includes purchase price including non - refundable taxes and duties. borrowing cost directly
attributable to the qualifying asset. any costs directly attributable to bringing the asset to the location and
condition necessary for its intended use and the present value of the expected cost for the
dismantling'decommissioning of the asset.

Parts (major components) of an item ol property. plant and equipment having different useful lives are
accounted as separate items of property. plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset. as appropriate.
only when it is probable that future economic benefits associated with the item will flow to the Company. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Capital work-in-progress comprises of cost incurred on property. plant and equipment under construction
acquisition that are not yet ready for their intended use at the Balance Sheet Date. Advances paid towards the
acquisition of PPE outstanding at each reporting date is classified as Capital Advances under ~Other Non-
Current Assets™ and assets which are not ready for intended use as on the date of Financial Statements are
disclosed as "Capital Work in Progress",

Depreciation and useful lives

Depreciation on the property, plant and equipment (other than capital work in progress) is provided on a written
down value method (WDV) over their useful lives which is in consonance of useful life mentioned in Schedule
Il to the Companies Act, 2013 or useful lives as determined based on internal technical evaluation. The
estimated useful lives are as under:

Type of asset Usetul lives
estimated by the
| | management (years) |
Building | 30
Plant and machinery 3-20
Furniture and fixture 2-20
Vehicles 5-10 -
Office equipment 2-10
Computer — End user devices 3-5 .
Computer — Server 5-6 |

Depreciation methods. useful lives and residual values, determined based on internal technical evaluation are
reviewed at each financial year end and adjusted prospectively.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the Statement of Profit and Loss when the asset is de-reeg




Rochem Separation Systems (India) Private Limited
CIN No: L24100VMIHI1991IPTC 064068
Notes to Financial Statements

3.6.

3.7.

| Asset category Lease Term |
| Lease hold land 38 to 78 vears !
| Plant and Machinersy More than 1 vear - 7 vears

Intangible assets and amortisation
Recognition and measurement

Under the previous GAAP, intangible assets were carried at historical cost less amortization and impairment
losses. ifany. On transition to Ind AS. the Company has availed the optional exemption under Ind AS 101 and
accordingly it has used the carrying value as at the date of transition as the deemed cost of the intangible assets
under Ind AS.

Intangible assets are recognized only if it is probable that the future economic benefits attributable to asset will
flow to the Company and the cost of asset can be measured reliably. Intangible assets are stated at cost of
acquisition development less accumulated amortization and accumulated impairment loss if any.

Cost of an intangible asset includes purchase price including non - refundable taxes and duties. borrowing cost
directly attributable to the qualifying asset and any directly attributable expenditure on making the assel ready
for its intended use

Intangible assets under development comprises of cost incurred on intangible assets under development that are
not yet ready for their intended use as at the Balance Sheet date.

Amortization and useful lives

Intangible assets with finite lives comprise of technology and trademark and software. are amortized over the
period of 10 years or useful life whichever is less on straight-line basis. Amortisation methods and usetul lives
are reviewed at each financial year end and adjusted prospectively. Intangible assets with indefinite lives
comprise of brands and trademarks for which there is no foreseeable limit to the period over which they are
expected to generate cash inflows. These are considered to have an indefinite life given the strength and
durability of the brand and the level of marketing support. For intangible assets with indefinite lives the
assessment of indefinite life is reviewed annually to determine whether it continues. if not. it is impaired or
changed prospectively basis the revised estimates.

In case of assets purchased / sold during the year. amortization on such assets is calculated on pro-rata basis
from the date of such addition.

Leases

The determination of whether a contract is (or contains) a lease is based on the substance of the contract at the
inception of the lease. The contract is. or contains. a lease if the contract provide lessee. the right to control the
use of an identified asset for a period of time in exchange for consideration. A lessee does not have the right to
use an identified asset if. at inception of the contract. a lessor has a substantive right to substitute the asset
throughout the period of use.

The Company accounts for the lease arrangement as follows:
(i)  Where the Company is the lessee
Right of Use Asset

The Company applies single recognition and measurement approach for all leases, except tor short term teases
and leases of low value assets. On the commencement of the lease. the Company. in its Balance Sheet, recognised
the right of use asset at cost and lease liability at present value of the lease payments to be made over the lease
term.

Subsequently. the right of use asset is measured at cost less accumulated depreciation [calculated on straight line
method] and any accumulated impairment loss. Right-of-use assets are depreciated on a straight-line basis over
the lease term as follows:

| Office Premises More than | vear — 7 vears |

The right-of-use assets are also subject to impairment.
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Lease liabilities

At the commencement date of the lease. the Company recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in-
substance fixed payments) less any lease incentives receivable. variable lease pay ments that depend on an index
or arate. and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price ofa purchase option reasonably certain to be exercised by the Company and pay ments of penalties
for terminating the lease. if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses in the period in which the event or
condition that triggers the payvment occurs,

[n calculating the present value of lease payments. the Company uses its incremental borrow ing rate at the lease
commencement date if the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made. [n addition. the carrying amount of lease liabilities is remeasurcd if there is a modificalion. a
change in the lease term. a change in the lease payments (e.g.. changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in the assessment of an option to
purchase the underlying asset. The lease payment made. are apportioned between the finance charge and the
reduction of lease liability and are recognised as expense in the Statement of Profit and Loss.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption (o its short-term leases (i.e.. those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). Il
also applies the lease of low-value assets recognition exemption to leases of assets that are considered to be low
value, Lease pay ments on short-term leases and leases of low value assets are recognised as expense on a straight-
line basis over the lease term.

Lease deposits given are a financial asset and are measured at amortised cost under Ind AS 109 since it satisfies
Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the
nominal value of deposit is considered as Right of Use Asset and depreciated over the lease term. Unwinding of
discount is treated as finance income and recognised in the Statement of Profit and Loss.

(i) Where the entity is the lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transter from
the Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the
Company’s net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect
a constant periodic rate of return on the net investment outstanding in respect of the lease

Lease deposits received are financial instruments (financial liability) and are measured at fair value on initial
recognition. The difference between the fair value and the nominal value of deposits is considered as rent in
advance and recognised over the lease term on a straight-line basis. Unwinding of discount is treated as interest
expense (finance cost) for deposits received and is accrued as per the EIR method.

Sale and lease back
[t an entity (the seller-lessee) transfers an asset to another entity (the buyer-lessor) and leases that asset back
from the buyer-lessor, both the seller-lessee and the buyer-lessor are required to account for the transfer contract
and the lease by applying Ind AS 116 Para 99 to 103.

(i) Transfer of the asset is not a sale

If the transfer of an asset by the seller-lessee does not satisfy the requirements of Ind AS |

seller-lessee has a substantive repurchase option with respect to the underlying asse
lessee)

¢ De-recognises the sale (revenue) in books with corresponding impact on the ¢
to elimmnate the profit margin in the transaction.
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3.8.

3.9.

3.10.

*  Recognises transferred asset (Right of use asset) net of profit margin and a financial liability equal Lo the
presentvalue of minimum lease payments apply ing relevant paragraph of Ind AS 109 and Ind AS 116

(ii) Transfer of the asset is a sale

Il the transfer of an asset by the seller-lessee does satisfy the requirements of Ind AS 13 and wherein if the
seller-lessee do not have a substantive repurchase option with respect to the underlying asset.. the Company
(seller-lessee)

*  De-recognises the protit margin in the transaction by reducing the sale (revenue) to that effect in books

*  Recognises transferred asset (Right of use asset) net of profit margin and a financial liability equal to the
present value of minimum lease payments applying relevant paragraph of Ind AS 109 and Ind AS 116.

Impairment of non-financial assets

['he carrying amounts ol assets are reviewed at each balance sheet date for any indication of impairment based
on internal * external factors. An impairment loss is recognised wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the higher ot a) fair value ol assets less cost of
disposal and b) its value in use. Value in use is the present value of future cash flows expected to derive from
an assets or Cash-Generating Unit (CGU).

Based on the assessment done at each balance sheet date. recognised impairment foss is further provided or
reversed depending on changes in circumstances. After recognition of impairment loss or reversal of
impairment loss as applicable. the depreciation charge for the asset is adjusted in future periods to allocate the
asset’s revised carry ing amount. less its residual value (it any). on a systematic basis over its remaining useful
life. It the conditions leading to recognition of impairment losses no longer exist or have decreased. impairment
losses recognised are reversed to the extent it does not exceed the carrying amount that would have been
determined after considering depreciation  amortisation had no impairment loss been recognised in earlier
years.

Inventories
Inventories include raw materials and components. work in progress, traded and manutactured finished goods.

Cost of inventories have been computed to include all cost of purchases, cost of conversion and other costs
incurred in bringing the inventories to their present location and condition.

Raw materials. components are ascertained based on weighted average method. However. raw materials and
other items held for use in the production of inventories are not written down below cost if the finished products
in which they will be incorporated are expected to be sold at or above cost. Costs are determined on weighted
average basis.

Work-in-progress and finished goods are valued at lower of cost and net realisable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity. Net
realizable value for work in progress is determined with reference to the selling price of related finished goods.
Trade goods are considered at landed cost.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Provision is made for the cost of obsolescence and other anticipated losses, whenever considered necessary.
Revenue recognition

Revenue from contracts with customers is recognized when control of the goods or servi
the customer at an amount that reflects the consideration to which the Company exy
exchange for those soods or services. The Company has concluded that it is p
arrangements. because it tvpically controls the goods or services before transferring th
policy of recognizing the revenue is determined by the five-stage model proposed by
from contract with customers”™.
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(a) Revenue from operations:

* Revenue from sale of goods is recognised at the point in time when control of the assets is transferred
to the customer. generally on delivery of the goods.

* Revenue from sale of services is recognized on rendering of services to the customers based on
contractual arrangements. Revenue is recorded exclusive of goods and service tax. Contract prices are
either fixed or subject to price escalation clauses.

* Revenue is recognised upon transter of control of promised products or services to customers in an
amount that reflects the consideration which the Company expects to receive in exchange for those
products or services

* Revenue is measured based on the transaction price. which is the consideration. adjusted ftor volume
discounts and incentives. if'any. as specified in the contract with the customer

*  Revenue also excludes taxes collected from customers.

* Unearned and deferred revenue (“contract liability ™) is recognised when there are billings in excess of
revenues.

(b) Interest income

For all financial instruments measured at amortised cost. interest income is recorded using the effective
interest rate (EIR). which is the rate that exactly discounts the estimated future cash payments or receipts
through the expected life of the financial instrument or a shorter period. where appropriate. to the net
carrying amount of the financial asset. Interest income is included in other income in the statement of
profit and loss.

(c¢) Dividends
Dividend income is recognised when the Company s right to receive the payment is established.

(d) Other income

Other incomes are accounted on accrual basis, except interest on delayed payment by debtors and
liquidated damages which are accounted on acceptance of the Company’s claim.

3.11. Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received, and all

attached conditions will be complied with. When the grant or subsidy relates to revenue. it is recognized as

income on a systematic basis in the statement of profit and loss over the periods necessary to match them with

the related costs, which they are intended to compensate. Where the grant relates to an asset. it is recognized as

deferred income and is allocated to statement of profit and loss on a systematic basis over the useful life of the
" asset.

3.12. Foreign currency transaction

Transactions in foreign currencies are initially recorded by the Company in its functional currency spot rates at
the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date. Exchange difference that arises on settlement of monetary items or on
reporting at each balance sheet date of the Company’s monetary items at the closing rate are recognized as
income or expenses in the period in which they arise. Non-monetary items that are measured in terms of
historical cost in a foreign currency are translated using the exchange rates at the dates of t TS

/‘:_""\ . ~ . ~ . .

//@ﬁ;\@\i‘_\ Non-monetary items measured at fair value in a foreign currency are translated using the
£ .~ . N . - . e - ~

Ry "w\tate when the fair value is determined. The gain or loss arising on translation of non-moffs
fa M fair value is treated in line with the recognition of the gain or loss on the change in fairly
= (f;; anslation difterences on items whose fair value gain or loss is recognised in OCI. or t
O)& 2o JAnd loss are also recognised in OCI or the statement ot profit and loss. respectively)
0 * V
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3.13. Employee benefits
e Short term employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as
short-term employee benefits and they are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss in the period in which the employee renders the related service

»  Post-employment benefits & other long-term benefits
a.  Defined contribution plan

The defined contribution plan is a post-employment benefit plan under which the Company contributes
fixed contribution to a Government Administered Fund and will have no obligation to pay further
contribution. The Company “s defined contribution plan comprises of Provident Fund. Labour Welfare
Fund. Employee State Insurance Scheme. National Pension Scheme. and Emplovee Pension Scheme.
The Company *s contribution to defined contribution plans are recognized in the Statement of Profit and
L.oss in the period in which the employee renders the related service.

b.  Post-employment benefit and other long-term benefits

The Company has defined benetit plans comprising of gratuity and other long-term benefits in the form
of leave benefits. Company 's obligation towards gratuity liability is funded unfunded. The present
value of the defined benefir obligations and other long term employ ee benefits is determined based on
actuarial valuation using the projected unit credit method. The rate used to discount defined benefit
obligation is determined by reference to market yields at the Balance Sheet date on Indian Government
Bonds for the estimated term of obligations

For gratuity plan. re-measurements comprising of (a) actuarial gains and losses. (b) the effect of the
asset ceiling (excluding amounts included in net interest on the net defined benefit liability) and (c) the
return on plan assets (excluding amounts included in net interest on the post-employment benefits
liability) are recognised immediately in the balance sheet with a corresponding debit or credit to the
other comprehensive income in the period in which they occur. Re-measurements are not reclassified
to statement of profit and loss in subsequent periods.

Gains or losses on the curtailment or settlement of defined benefit plan are recognised when the
curtailment or settlement occurs.

Actuarial gains or losses arising on account of experience adjustment and the effect of changes in
actuarial assumptions for employee benefit plan [other than gratuity] are recognized immediately in the
Statement of Profit and Loss as income or expense.

In case of funded plans. the fair value of the plan assets is reduced from the gross obligation under the
defined benefit plans to recognise the obligation on a net basis.

3.4 Borrowing cost

Borrowing costs that are directly attributable to the acquisition. construction or production of a qualitying asset
are capitalized as part of the cost of the respective asset till such time the asset is ready for its intended use or
sale. A qualifying asset is an asset which necessarily takes a substantial period of time to get ready for its intended
use or sale. Ancillary cost of borrowings in respect of loans not disbursed are carried forward and accounted as
borrowing cost in the year of disbursement of loan. All other borrowing costs are expensed in the petiod in which
they occur. Borrowing costs consist of interest expenses calculated as per effective interest method, exchange
difference arising from foreign currency borrowings to the extent they are treated as an adjustment to the
borrowing cost and other costs that an entity incurs in connection with the borrowing of funds.
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315,

3.16.

3.17.

3.18.

each balance sheet date and adjusted to reflect the current best estimates.

Taxes on income

Fax expenses tor the year comprises of current tax. deferred tax charge or credit and adjustments of taxes for
earlier years. In respect of amounts adjusted outside profit or loss (i.e.. in other comprehensive income or
equity ). the corresponding tax effect. ifany . is also adjusted outside profit ot loss

Current tax is measured at the amount of tax expected to be payable on the taxable income for the year and any
adjustments to the tax payable or receivable in respect of previous vears as determined in accordance with the
provisions of the Income Tax Act. 1961 that have been enacted or subsequently enacted at the end of the
reporting period.

Current tax assets and current tax liabilities are offset when there is legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on a net basis or simultaneously .

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabifities and their carryving amounts for financial reporting purposes at the reporting date. Deferred tax
liabilities are recognised for all taxable temporary differences. and deferred tax assets are recognised for all
deductible temporary differences. carry forward tax losses and allowances to the extent that it is probable that
future taxable profits will be available against which those deductible temporary differences. carry forward tax
losses and allowances can be utilised.

Deterred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled. based on tax rates {and (ax Jaws) that have been enacted or
substantively enacted at the reporting date. Deferred tax assets and deferred tax liabilities are offset. it a legally
enforceable right exists to sel off current tax assets against current tax liabilities and the deferred taxes relate to
the same taxation authority .

Deferred tax assets are recognised only 1o the extent that it is probable that future taxable profit will be available
against which such deferred tax assets can be utilized. In situations where the Company has unused tax losses
and unused tax credits. deferred tax assets are recognised only if it is probable that they can be utilized against
future taxable profits. Deferred tax assets are reviewed for the appropriateness of their respective carrying
amounts at each Balance Sheet date.

At each reporting date. the Company re-assesses unrecognised deferred tax assets. [t recognises previously
unrecognised deferred tax assets to the extent that it has become probable that future taxable profit allows
deferred tax assets to be recovered.

Cash & cash equivalent

Cash and cash equivalents include cash in hand. bank balances. deposits with banks (other than on lien) and all
short term and highly liquid investments that are readily convertible into known amounts of cash and are subject
to an insignificant risk of changes in value.

Statement of cash flows

Cash flows are reported using the indirect method. whereby net protit before tax is adjusted for the effects of
transactions of'a non-cash nature. any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities are segregated.

Provisions, contingent liabilities, contingent assets

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past
eventand it is probable that an outflow of resources will be required to settle the obligation, in respect of which
areliable estimate can be made. If the effect of time value of money is material. provisions are discounted using
a current pre-tax rate that reflects, when appropriate. the risk specific to the liability. When discounting is used.
the increase in the provision due to the passage of time is recognised as a finance cost. These are reviewed at

L
A disclosure for a contingent liability is made when there is a possible obligation or a pres@falrgbligation )
may. but probably will not require an outflow of resources. When there is a possible obl egt i or a preyen
obligation in respect of which likelihood of outflow of resources is remote. no provision or F%'uqm'c is m %
s
A ‘\‘.f
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3.19,

3.21.

Interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument.

Earnings per share

Basic carnings per share is computed using the net profit for the vear attributable to the shareholders™ and
weighted average number of shares outstanding during the vear. The weighted average numbers of shares also
include fixed number of equily shares that are issuable on conversion of compulsorily convertible preference
shares. debentures or any other instrument. from the date consideration is receivable (generally the date of their
issue) of such instruments

Diluted earnings per share is computed using the net profit for the year attributable to the shareholder™ and
weighted average number of equity and potential equity shares outstanding during the year including share
options. convertible preference shares and debentures. except where the result would be anti-dilutive. Potential
equity shares that are converted during the vear are included in the calculation of diluted earnings per share.
from the beginning of the vear or date of issuance of such potential equity shares. to the date of conversion.

Segment reporting

Operating scgments are reported in a manner consistent with the internal reporting provided to the chief
operating decision-maker. The chief operating decision-maker. who is responsible for aliocating resources and
assessing performance of the operating segments. has been identified as the Board of Directors that makes
strategic decisions.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity . Financial assels and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through protit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities. as appropriate. on initial recognition
Transaction costs directly artributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis

Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace. All recognised financial assets are
subsequently measured in their entirety at either amortised cost or fair value. depending on the classitfication of
the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for
debt instruments that are designated as at fair value through profit or loss on initial recognition):

» the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and

¢ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.
Effective interest method
The effective interest method is a method of calculating the amortised cost of a debt instrument and of atlocating

interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective

or, where appropriate. a shorter period. to the gross carrying amount on initial recognition.
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Investments in equity instruments at Fair Value through Other Comprehensive Income (FYTOCH)

On initial recognition. the Company can make an irrevocable election (on an instrument-by-instrement basis)
to present the subsequent changes in fair value in other comprehensive income pertaining to investments in
eyuity mstruments. This eleetion is nol permitted it the equits investment is held for trading. These elected
investments are initially measured at fair value plus transaction costs Subsequently. they are ineasured at fair
value with sains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the “Reserve for equity instruments through other comprehensive income’. The cumulative zain
or loss is not reclassified w profit or loss on disposal of the invesiments.

A financial asset is held for trading if:

[thas been acquired principally for the purpose of selting it in the near term: or

On initial recognition it is part of a porttolio ot identified tinancial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking: or

[t is a derivative that is not designated and effective as a hedging instrument or a financial guarantee
Dividends on these investments in equity instruments are recognised in profit or loss when the Company s
right to receive the dividends is established. it is probable that the economic benetits associated with the
dividend will flow to the entity. the dividend does not represent a recovery of part of cost of the investiment
and the amount of dividend can be measured reliably. Dividends recognised in profit or {oss are included
in the ~Other income” line item

Financial assets at FVTPL

Investments in equity instruments are classitied as at FV [PL. unless the Company irrevocably elects on initial
recognition (o present subsequent changes in fair value in other comprehensive income for investments in equity
mstruments which are not held for trading,

Financial assets at FVTPL are measured at fair value at the end of each reporting period. with any wains or
losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the *‘Other income® line

item. Dividend on financial assets at FVTPL is recognised when the Company s right to receive the dividends
is established. it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model based on ‘simplified
approach” for the financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all
other financial assets, expected credit losses are measured at an amount equal to the twelve-month ECL, unless
there has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at
the reporting date to the amount that is required to be recognized is recognized as an impairment gain or loss in
statement of profit and loss.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset. the Company recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards

of ownership of a transferred financial asset. the Company continues to recognise the financi:
recognises a collateralised borrowing for the proceeds received.
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On de-recognition ofa financial asset in its entirety . the difference between the asset's carry ing amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss it such gain or loss would
have otherwise been recognised in profit or loss on disposal of that linancial asset.

On de-recognition of a financial asset other than in its entirety (e.¢.. when the Company retains an option to
repurchase part of a transferred asset). the Company allocates the previous carrying amount of the financial
assel between the part it continues to recognise under continuing involvement. and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that
had been recognised in other comprehensive income is allocated between the part that continues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

Financial liability and equity instrument
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilitics or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument,

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilitics. Equity instruments issued by the Company are recognised al the proceeds received. net of
direct issue costs. Repurchase of the Company s own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase. sale. issue or cancellation of the
Company’s own equity instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

However. financial liabilities that arise when a transfer of a financial asset does not qualify for de-recognition
or when the continuing involvement approach applies. financial guarantee contracts issued by the Company.
and commitments issued by the Company to provide a loan at below-market interest rate are measured in
accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies or is held
for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

* it has been incurred principally for the purpose of repurchasing it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking: or

e itisaderivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognised by
the Company as an acquirer in a business combination to which Ind AS 103 applies, may g
FVTPL upon initial recognition if:

*  such designation eliminates or significantly reduces a measurement or recogni
would otherwise arise.
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L4

A

* the financial liability forms part of a Company of financiai assets or financial labilities or both. which
is managed. and its performance is evaluated on a fair value basis. mn accordance with the Compan s
documented risk management or investment strategy . and information about the Companying is
provided internally on that basis: or

* it forms part of a contract containing one or more embedded derivatives. and Ind AS 109 permits the
entire combined contract to be desiznated as at FVTPL in accordance w ith Ind AS 109

Financial liabilities at FVTPL are stated at fair value. with any gains or losses arising on re-measurement
cecognised in profit or loss. The net gain or loss recognised in profil or loss incorporates any interest paid on
the financial liability and is included in the “Finance Cost™ line item

However. for non-held-for-trading financial liabilities that are designated as at FVTPL. the amount of change
in the fair value of the tinancial liability that is attributable to changes in the credit risk of that liability is
recognised in other comprehensive income. unless the recognition of the effects of changes in the liability *s
credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss. in
which case these effects of changes in credit risk are recognised in profit or loss. The remaining amount of
change in the fair value of liability is alw ays recognised in profit or toss. Changes in fair value attributable to a
financial liability s credit risk that are recognised in other comprehensive income are reflected immediately in
retained earnings and are not subsequently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are
designated by the Company as at fair value through profit or loss are recognised in profit or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the elfective interest method. Interest expense
that is not capitalised as part of costs of an asset is included in the “Finance costs™ line item. The effective
interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including ali fees and points paid or received that form an integral part of the effective interest
rate. transaction costs and other premiums or discounts) through the expected life of the financial liability or
(where appropriate) a shorter period. to the gross carrying amount on initial recognition.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specitied payments to reimburse the
holder for a loss it incurs because a specified debtor fails to make payments when due in accordance with the
terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and, if not
designated as at FVTPL. are subsequently measured at the higher of:

* the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109:
and

* the amount initially recognised less, when appropriate. the cumulative amount of income recognised
in accordance with the principles of [nd AS 18.

Compound financial instruments

The liability component of a compound financial instrument is recognised initially at fair value of a similar
liability that does not have an equity component. The equity component is recognised initially as the difference
between the fair value of the compound financial instrument as a whole and the fair value of the liability
component. Any directly attributable transaction costs are allocated to the liability and the equity components,
it material. in proportion to their initial carrying amounts.

Subsequent to the initial recognition. the liability component of a compound financial instrume
at amortised cost using the effective interest rate method. The equity component of a ¢o
\instrument is not re-measured subsequent to initial recognition except on conversion or expi
|

|

/i



Rochem Separation Systems (India) Private Limited
CIN No: L24100MHI1991PTC064068
Notes to Financial Statements

3.23

Offsetting of financial instruments

Financial assets and tinancial labilities are offset. and the net amount is reported in the batance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention 1o settle on a net
basis. o realise the assets and settle the liabilities simultaneously.

Reclassification

The Company determines classification of financial assets and liabilities on initial recognition, After initial
recognition. no reclassification is made for financial assets which are equity instruments and financial liabilities
For financial assets which are debt instruments. a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to be infrequent. The management
determines change in the business model as a result of external or internal changes which are significant to the
Company s operations. A change in the business model occurs when the Company cither begins or ceases to
perform an activity that is significant (o its operations. If the Company reclassities financial assets. it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously
recognised gains. losses (including impairment gains or losses) or interest,

De-recognition of financial liabilities

The Company de-recognises financial liabilities when. and only when. the Company’s obligations are
discharged. cancelled or have expired. An exchange between with a lender of debt instruments ith
substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly. a substantial moditication ot the terms ofan existing financial
liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability de-recognised and the consideration paid and payable is
recognised in statement of profit or loss.

Recognition of rebate under Remission of Duties And Taxes On Exported Products (RoDTEP) Scheme
Under Foreign Trade Policy-

The Company recognizes income under the RoDTEP scheme upon satisfaction of the eligibility criteria and
reasonable assurance of receipt of the benefit. The amount of benefit is determined based on the applicable rates
for eligible export products.

Investment in gold
Investment in gold is measured at cost,
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Rochem sepavatnn systems (India) Private L imted
CIN T ZHIO0N RO BT 4068

Nates to the Balance Sheer as ar 34t March. 2026 (¢ ontinued)

CAMannt e cipess Taklis mdess otherwoise slated

t Investments

l—_ Particubies

Avat
SIst Varch. 2026

s at —‘
315t March, 2025

Videsmised o 10700
(I) Investments in unquoted investement
Investment in equity shares
Sarasswat Co-operatin e Bank (Y] FSh
Number of cquite shares ice value of Ra 1 sachy 3000005 10y
Pathah ! nliy Povate Linuted TOT tiy -
Number of cquity shaies tlace value of Ra 100 ¢achn 107 000 (161 066
Total 101,50 .50
Aperesite carvimg amount of quoted s estments
ate marhet value of guoted investments
CUE SR e e wl nrm;m'-‘cll NN estingni s A 13N
11 Other financial assets {N\on-current)
Particulars Asart \sat
3 st Mareh, 20206 31st Murch, 2023
Unsecured. considered gond unless atherwise stated
Seennits deposits (Reler note 112y 23503 26308
Bank Deposits with more than 12 months maturns (Refer note 11 1 61 20 23918
Tuinl 29633 236
PIE - Details of fived deposits aniler lien is as below
Particulars As al As at
J 31st March, 2026 31st March, 2023
Fixed deposit cammarked swals bank under len swemmss bank grratees tsiwd by the Commgrim 61,26 22082
L2 Reder note 34 Fmanctal mstruments - Necounting classifications & fan value measurement
4 Current tax assets {net)
Particulars As at \s aft
31st March, 2026 i<t Mareh, 2025
Advanee tax and tax deducted at sowmee (et ol provision for tax) (Reler note 12 1) 11438 122006
Totil 114.58 122.06
12,1 Above tax assets are net of:
Particulars s at As at
31st March, 2026 3ist March, 2025
Laxes pand 1,536 67 93233
Less Provision for meome tax (1,422 08) (830 26
Total 114.58 122.06




Rochem Separation Systems (India) Private Limited

CIN L2H100MHI 99 1 PTCO64068

Notes to the Balance Sheet as at 31st March, 2026 (€ ontinued)
tAmount i rupees Lakhs. unless others tse stated)

I3 Other non-current assets

Particulars

Asat
31st March. 2026

Asat
J1st March, 2025

seenimal convidered gondy

Capnasl advances to other than related parties - considered wood

2608 8533
Investment in gold (Refer note 13 1) 66 73 06 73
Balance with gosemment authornies 258 258
Pramid expenses 020 037
[ ot 95.59 155.03
13.1  Gold s the personal custody of the directors of the company
Particulars As at As at
31st March, 2026 31st March, 2025
Murhat salve of pokd 943 59 634 55
14  Inventories (Cost or NRV whichever is lower)
Particulars As at As al
31st March, 2026 31st March, 2025
Haw matenals (Refer note 14 110 note 14 3) 9,239 4 8972 10
Woork-p=progress 220000 B3T3 81
utishied goods (Reter note 14 3) 1.348 30 1.050 01
Totul 12,807.74 11,397.92
11 R miterials welude stowh m e as both are stocked wvethér and souds-ii-irmai e details of swlirel s s biling
Particulars Asat As al
31st March, 2026 31st March, 2023
[ bttt included in raw oy el 2390

142 Mode of Valuation - Refer nate no 3 9 of material accountmy policy

I4.3  Refer note 27 | for information on hy pothecation of imventory




Rochem Separation Systems (India) Private Limited

CIN E2400NH 991 PTCO64068

Notes to the Balance Sheet as at 315t March, 2026 (C ontinued)
CAmount m rupees lakhs unless othenvise stated)

13

Trade receivables

Particulars

Asat |
31st March, 2026

Asat
31st NMarch, 2023

Unsecured

Total

- Considered good (meluding related panty recenvable) (Reter note 53) 18 683 30 16.990 86
- Irade recenables which have sigmficant mcrease in credst tsk 2.895 56 2.363 35
Suli-tital 21,579.06 19,556.20
Tess Allowance tor expected credit losses (ECT ) (Refet note 15 2) (2.895 50) (2,563 33)
18,683.50 16,990.86

Trade receivables ageing:

Particulars

As at
Sist Vhireh, 2026

As at
31st March, 2025

Undisputed trade receivables - considered good

- Less than 6 months 17.590 31 16,228 62
-6.months - 1 veat 128 30 1835 16
- 1-2 vears 419 32 260 78
- 2-3 years 31940 178 82
- More than 3 vears 33356 104 01
Stili-toful 18,492,589 16,957,469
Undisputed Trade Reccivables — which have significant increase in credit risk

- f.ess than 6 months 1,050 68 981 28
-6 months - | vear 267 63 247 00
- [-2 vears 508 79 491 39
- 2-3 vears 336 59 273 17
- More 1han 3 vears 464 63 38938
Sub-totnl 2,628.32 2382 42
Disputed Trade Receivables — considered good

- Less than 6 months 3062

-6 monihs - 1 vear 2990 -

- 1-2 years 4759 027
- 2-3 years - 219
- More than 3 years 109 50 30.71
Sub-total 190.61 33.17
Disputed Trade Receivables — considered doubtful

- Less than 6 months - -

- 6 months - | vear s .

- 1-2 years - 149
- 2-3 vears 20 44 1209
- More than 3 vears 246 80 169 35
Sub-total 267.24 182,93

Total

21,579,006

19.556.21




Rochem Separation Sy stems (India) Prisare Linited
CIN 20N S99 TR ECOH64068
Notes 1o the Balance Sheet as at 315t Vlarch, 2026 (C ontinued)

cAmount i rapees ik imiess atherwase stated

I3 I'rade recenables tcontinued)
152 Movement of expected eredit loss aflowance of trade receivables are as follows:
Particulars Asat \s at
31st March, 2026 3tst March, 2025
Balance at the beginning of the vear 256133 2.433.50
Addd Provided Jurmg the e RRUIRA 13183
[ess Uniisanon darmye the s car -
Balance at the end of the vear 2,895,537 2.365.35
|
183 there were o tecenvables due by diectors or ams ot the otticers o1 the company (Reler note 33 4
15,4 The average credit penod ranges from 90 10 120 day s dependme on the nature of revenue No mterest s chareed on outstanding tade recen ables
IS5 The company ahwavs measurzs the Joss allowanee o tade recenoables whieh e ssimated sz 1 pevson mates by reterence 1o past detaalt sxpenience of the debo
and ananaly s of the debtor's current ancial positen adjusted o factors tat are specilie o the debters sencral economie conditions of the mdustey o wineh the
debtors operate and an assessment ol both e curent s well as the forecast dieetion of conditions at the teporting date
16 Cash and cash equivalents
Particulars s at \s at
315t March. 2026 30st March. 2023
Cashom hand IuF 200
Balances wath banks o current accounts 233 1578
Habimees ol Dk i degiost] aeconnts 2389 20
Fotal 32.21 72.06
17 Bank balances other than cash and cash equisalents
Pitrticulars Asat As at
Jlst Marceh. 2026 3lst March, 2023
Balances with banks
I depositaccounts with matunity of less than 3 months (Reler nowe 17 1) 37606 247
In deposit accounts with maturity of inore than 3 months but less than 12 months (Refer nore 17 1) 14039 20570
T'otal 519.45 420.41
17.1  Details of fixed deposits given as margin money to the Bank for guarantee given by bank to government and other authorities on behalf of the company is as
given below:
Particulavs As at As at
31st March, 2026 31st March
- Matuiiy of Jess thang 3 months 370 06
= Mawinty of more than 3 months bt less than 12 months 144 09
I8  Loans (Current)
articulars Asat \s at
31st March, 2026 31st March, 2025
Uinecured. considered good nnfess oreri e siaedy
Loans to emplosec 19 39 2783
Total 19.39 27.83
19 Other financial assets (Current)
Particulars \s at \s at
J31st March, 2026 31st March, 2023
(nsecnred, comvidered good wless otheryise sated)
Interest acerued on fixed depostts wih Banks 232 O]
Oiher Recenvables - RoDTEP 4147 154
Secunty deposits (Reter note 19 t and 19 2) 768 42 920 46
Tutal R — 941.72
.
VASEN
I._§.\ D \
Details of Security Deposit made to related party which represent the present value of gross \s gt ( o =\ at
\\\ Nt 31st Marcl{ TP 3L hrch, 2025
A oncord shippne Provane 1 imited U’it v |, ,-’—'” =300 00

)} clet note 34 Tmancral matruments - Accounmng elassttications & fan value measuremen




Rochem Sepacation Systems (Tnddiay Private § imited
CIN U 24U NG PTC 04068
Notes to the Balance Sheet as at 31t March, 2026 (( ontinued)

Aot pernnees Bikhs nndess otharyse stateds

200 Contract assets

Particadars

v at
3 Ist March, 2026

\sat
3tst March, 2025

Pnbilled revenue (Reter note 2001 and e 2 [MERRIRY Sl 2=
Fotal 1,1183.38 316.25
201 | Unbilled revenue to related party Asat \sat
| Slst NMarch, 2026 31st March, 2025
[Roserve Lovio Povate Lamieed sessll] J.] e
20,2 Movement in contract assets is as follows:
Partivulirs Asat \sat
31t March, 2026 Stsn Muarch, 2025
Balanee atihe beanmnge of the vem 623 o2
Add Sddinons  TCeumgiletad | dumme thie e 36733 L0682
Balisnce at the end of the vear 1.083.58 316.25
21 Other curvent assets
Particulars \sat As af

3lst March, 2026

3lst March, 2003

(hanconred considercd cood umioss athiem e staieds

[
[

Prepand expenses (ETR Y] T35
Balance with sovermment authotities - 1125 0§
Advnees 1or supply o 2onds and services
= Torelaed paries (Reter note 21 1y 1136
- Loothers - constdered vood | 092 23 | 024 81
- Lovothers = siemficant merease meredit sk 101 10 Ry
Less - Allowance tor doubutub adyances (Refer note 21 2 (101 10y (92 3
1.205.39 102481 %
Advance o emplovees 49 93 60 )0
Tinal 1.361.64 1.283.37
210 | Advances for supply of goods and services to related parts \sat Asat
31st March, 2026 3lst March, 2025
Reva Envero Systems Private Limited 3675 -
Pathak Ll Povate Linred 7460
Lotal 111.36 -
Moavement in the allowance for doubtful adyances are as follows:
Particulars As at As at

31st March, 2026

31st March, 2025

Balance at the beginning of the vear
Add Provided  (Reversed) dunmne the vear
Balance at the end of the vear

92,32 78.64
838 13 88
10010 92,52
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Rochem Sepavation Syscems adia) Privare imited
CIN U ZE CONTH 0P T ol oS
Naotes to the Balance Sheet as at 31t March, 2026 (Continued)

Ao suness lanin andess dheraee st d)

24

241

9
L

Borrawings

Parriciehars

As at |
31st March, 2026

\s at |
S31st March, 2025

Non-current borrowing

lS red
Loan from hanks Rerer note 24 5 carde i) RN 4T %Y
Loan tiom fmancigl insttations (Reler note 24 3100 INS3 SN
L nscenred |
Ly component ot campomid fimanciai astiuments (Reler pore 24 1 10 24 4y
<A U0 o) G0 s Optionally conyerhinke redeemable non camulatiee preference shares o Ry 100 each tully raid =4 S
Total 77.38 s

Issued, subseribed and paid-up shire capital

Particulirs

\s at
3 st March. 2026

\sat
31st March, 2025

D% Optionally cony ertible redecmable non cumulativ e preference shares

P walerie o ]
Skl slines (RN ENTY
\rwnin i 1 i}
Tutal 408 4001
Reconciliation of shares outstanding ad the beginning and at the end of the vear
{2) 0001 % Optionally convertible redeemable non cumulativ ¢ prelereace shares
Particulars As ar Asat
31st March, 2026 31st Mirrch, 2025
| Nunmber of shares Amount Number of shares \nmount
Ourstandime at the beairmnge of the s e bl 1 S b
Add Issued during the vean
s Houwin back dunmg the vewr i !
Outstanding at the end of the v 4.000 4.00 4.000 4.0

Rights, preferences and restrictions attached to the preference shares

000126 Optionally Convernble Redeemable Preterence Share (OCRPS) of Rs 100 each were rssued under the scheme ol an
the order dated 2 November 2008 A per the scheme of airangement 1 (oned 0 001 optionally comertible redeemable preference shaie of Rs 100 cach al Rochemn Separation Systems (India) Prvate

ment approved by Nanonal Company Law Fribunal, Mumba Bench under

Limatedd. tully pard ap to be assued for every 1 (one) U001 optionally converuible tedecmable preference share of Ry 190 cach held by the shateholders of Rochemn Services Ponate Limited 2000 shares

are redeemable on 10th Nuaust. 2035 and 2000 shares are redeeinable 28t Mareh 2036




Rachem Separation Systems (Indiz) Private Limited

CIN L 23GONTTT991 PTCO64068

Notes to the Batance Sheet as at 3(st March, 2026 (Continued)
CAmount mrupees ikhs. unless otherwise stated)

24 Borrowings (Continued)

244 Details of shares held by shareholders holding more than 5% of the aggregate shares in the compaay and shares held by the holding company, the ultimate holding company, their subsidiaries and
assuciates
| Name of the shareholder As at Asat
31st March, 2026 3ist March, 2025
Number of shares % of holding in the class Number of shares % of holding in tle
clask
[
0.001% Optionally convertible redeemable non cumulative preference shares if
Rs. 100 each fully paid
oot Envico Svstems Liumited iy, 4.000f
|
|
| Latal of non cumulative prefevence shires 4000 | 100% 4000 100'%:
245 Terms and conditions of loans from banks and financial institation:
Particulars Asat As at
Jkst Mareh, 2026 31st Marvh. 2025
{#1 Banks
HDFC Bank Limited (Refer note 24 5 (a) 1978
101 Bank Limited {Reler note 24 3 (b)) 38 68
Suli-tutxl 58.46
{1} Financial Institution
Toyota Finaneial Services India Limsted (Refer note 24 3 (¢ )) SH 63 Tin %o
Sub-total 38.63 76.84
Vontul 117,04 14934
Particulars As at As at
31st Mirch, 2026 3tst Murch. 2025
P'resented as:
Non-current borrowings (Refer note 24) 75 64 106 52
Current matunities of non-current borrowings (Refer note 27) HER 42 82
Futal 117.09 14934
(a) Loan from HDFC Bank
(1) Pentains 1o vehicle loan 1aken during FY 2022-23 which carrtes iiiierest rite of 10% per annum It 1s repayable n 60 equal monthly mstalments of Rs 0 32 lakhs each commencing from Sth April, 2022
The term loan 1s secured by hypothecation of vehicle acquired under s i
(u) Pertams to vehicle loan taken during FY 2023.70 wiich carries interest rate of 9% per annum It 1s repayable i 60 equal monthly mstalments of Rs 0 62 lakhs each cormumencing from t6th Sepiember.
2023 The term loan 1s secured by hypothecation o «cliicls wquired under the loan
(b) Loan from ICICY Bank

(1) Pertains to equupment loan taken dunng FY 2020-21 which carries mterest rate of 8 00%
November, 2020 The term loan 1s secured by hypothecaton of equipment acquired under the loan It has been repaid on 5th October, 2025

(1) Pertains to vehicle loan taken during FY 2022-23 which camies interest rate of 7 50% per annum |t s jep,
2022 The tenm loan 15 secured by hypothecation of vehicle acquired under the loan It has been repaid on 3th \y

11, 2025

per annum It 1s repayable 1n 60 equal monthly instalinents of Rs 0 18 lakh each commencing from 3th

sabile n 39 equal monthly instalments of Rs 037 lakhs each commencing from 5th June.

(1) Pertamns to vehicle loan taken during FY 2022-23 which carries mterest rate of 8 10% per annum It 1s repayable in 48 equal monthly instalments of Rs 0 54 lakhs each commencing from 5th

September. 2022, The term loan 1s secured by hypothecation of vehicle acquired under the loan

() Pertains to vehicle loan taken during FY 2024-25 which carries interest rate of 9 50% per annum [t 1s repayable n 60 equal monthly nstalmenis of Rs 0 41 lakhs each commencing from 05th June.

2024 The term loan s secured by hypothecation of vehicle acquired under the loan

(¥) Pertains to vehicle loan taken during FY 2024-25 which carries interest rate of 9 50% per annuim It 15 repayable m 60 equal monthly mstalments of Rs 037 lakhs each commencing from 05th June,

2024 The term loan 1s secured by hypothecation of vehicle acquired under the loan

(v1) Pertamns to vehicle loan taken during FY 2025-26 which carries interest rate of 8 40% per annum It 1s repayable in 60 equal monthly nstalments of Rs 0 22 lakhs each commencing from 10th January,

2026 The tenn loan 1s secured by hypothecation of vehicle acquired under the loan

{c) Loan from Toyota Financinl Services India Limited

Pertans to vehicke loan tuken duripe 1Y
2024 The term loan 1s secured by In potliccanon of vehiele acquired under the loan

20123-24 which camies interest rate of § 40% per annum It 1s repayable in 60 equal monthly instalments of Rs 1 99 lakhs each commencng from 2nd January.,



Rochem Separation Sy stems (India) Private Limited

CIN L ZHO0MHTS9 1 P TCHO06S

Notes to the Balance Sheet us at 31st March. 2026 (€ ontinued)
CAmount morupezs lakhs unless stherwase staed)

27.1

[tJ]
(c)

(d)

(e)

1 ease liabilities (Non-current)

Particulars As at | Asat
| 31st March. 2026 | 31st March, 2023
| [ |
|Ucase lumibives (Refer note 50) a8 47 |
! |
[ Fotad 1,084.60 | 68.47 |
Provisions (Non-current)
Particulars | \s at [ s at
31st March, 2026 31st March, 2025
Provision for employee benefits
|Pm\ ision for zratwiy (Reter note 49) 83095 01322
Provision for leave benelit (Refer note 49) 14047 11317
lotal | 980.42 726.39
Borrowings (Current)
Particulars Asat [ \sat
3151 Murch, 2026 st March, 2025
L.oan repay able on demand
Secured
Cash credit faciliy (Reter note 27 | (a) and (b)) 6.097 §3 1090 44
Wontone capitat demand Joan (Reter note 27 1 (a) and () 2. 74000 3901 23
Buver's credit (Refer note 27 1 ¢y and tdy 947 (0 733 66
Current maturities of non-current borrowngs (Reler note 24 3) A4S 4282
Purchase Financing (Refer note 27 1(e) 206 44 I
!
lotal 08206,30 9,042.59

Terms and cunditions of loans from banks and financial institution:

Sceured by first
The said (acihite,

Lampanm wnd euitahlic mongage on factory lund, bwlding and plant and machmery of the company
. i arpeliee puennse owned by Concord Shipping Private Ennited
The Facihities are absis sevmied by conponite gueimtee (m Concard Fis o Sy atems Lumred and € aneord Shipping Private Limited and personal guaraniee of Mr Prayas Goel and Vi Prerak Goel

R min

Cash credit facthnes from banks carry interest ranzing between 9 09% o 10 63%0 p a . computed on a monthly basts on the actual amount utihsed. and are repayable on demand

Working capital Demand Loan

Wil cupitat demand toan (WCDL) from banks carry interest ranging between 8 13% 10 9 90°, pa

(1) Secured WCDL from Indusind Bank of Rs 2,000 lukhs and from Standard Chartered Bank of Rs 740 lakhs secured by current assets, (ixed assets. both present and future, are repayable within next 90
days Irom the date of drawdon  renewal

Buyer's credu faciliies from banks carry nterest rate at applicable USD SOFR plus margin (rates are specified at the ume of offer) Principal amount alongwith nterest are payable on the date of matunity

Purchase financing from Siemens Factoring Private Limited
(1) The Company has taken facility from Siemens Factoring Private Limited of Rs 206 44 lakhs durmg the financial year 2024-25 which carries interest rate of 12 40% p a The facihity 1s secured through
personal guarantee of Mr Prayas Gael and Mr Prerak Goel It s repaid on 05th July. 2025

(1) The Company has taken facihity from Siemens Factoring Private Limited of Rs 93 26 lakhs during the Hinancial year 2025-26 which carmes interest rate of 12 40% pa The tacility 1s secured through
personal guarantee of Mr Prayas Goel and Mr Prerak Goel It 1s repaid on 22nd Novemnber, 2025




Rochem Separation Systems {India) Private Limited
CIN LZHTOONTHTY9T PTCG04068

Notes to the Balance Sheci a

s at 31st March, 2026 (C ontinued)

CAmount i rapess lakhs untess athers se stated)

28

291

292

294

1 ease liabilities (Currenny

Particulars

Asat
Sist March, 2026

Asat
31st March. 2025

[ Lease habilities tRefer note 304 240 do 3%
|
[Tuul 241.46 158.00
Trade payables
Particulirs As at \sat |

Jtst Murclh, 2026

Jlst March, 2025

4

| Tond outstanding dues of micro enterprises and small enterprises (Refer note 29 1) 2278 232956 ’
It oustandmy dues of crediors other than micro enterpnises and small enterprises (fon ielaed parties 1eter note 33 4) 1071405 878478 ‘
Vil 1342685 1011434 |

[he amount due to micio small and medium enterprises as defined m the Micro, Small and Medium Enterprises Development AcLNISMED Act), 2006 has been determined to the extent such parties have

been dentified on the basis of information collected by the management The disclosure relating to micro small and medsum enterprises s as under

Particulars

Asat
31t Mareh, 2024

Asat i
3ist March, 2025 |

Dues remaming unpiud at the vear end
a) The prineiple amount reinuming unpaid 1o supplier as at the end of the xecounting s ean
() The imterest thereon remaining unpaid to suppher as at the end of the accounting sear
() the amount of interest due and payabie for the penod of delay in making payment (which has been paid but beyond the appormied day during the veani
Bl without adding the mterest specitied under the Micro Small and Medium Enterprises Deselopment et 2606 vear !

a0 The amount ol mterest pad m teoms of Section 16 along with the imount of pav ment made to the supphier bevond the appomted day durmg the \car

(e) \mount ot mierest acerued and remaming unpand at the end of the accounting yem
Iy the amount of further interest remaring due and payable sven m the suceeedme vear, until such date w hen the mterest dues abore are actually pard

322270

19
Pn

3080

4

Trade payable ageing schedule for the year cnded as at

Particulies

As at
3ist March. 2026

Asat
31st March, 2025

l'ntul outstanding dues of micro and small enterprises - Undisputed

Leasthan | vem
1-2 vears

2-3 vears

More than 3 vears
Sub-total

Tural outstanding dues of creditors other than micro and small enterprises - [ ndisputed

Less than | vear
1-2 vears
1-%vears

“ore than 3 years
Sub-total

Total outstanding dues of creditors other than micro and small enterprises - Disputed

Less than | vear
|-2 years
2-3vears

More than 3 vears
Suth-total

Toral

254703 227162
151 06 145
947 3340

533
2,712.78 2329.36
9,716 90 7.768 48
27117 21078
999 13993
57383 533 41
10.571.89 8,642.62
142 16 142 1o
14216 142.16
13.426.83 10.972.18

Trade payables principally comprise amounts outstanding for operational acti ities The average credut pertod taken 1s 90 days For most suppliers, no wterest is charged on the trade payables The

Company has financial nisk inanagement policies in place to ensure that all payables are paid within the pre - agreed terms

The directors consider thal the carrving amount of trade payables 1s approximate to their l[air values




Rochem Separavion Systems (ndiag Private Limited
CIN D22 NPT etoN
Nates o the Balance Sheetas at 31st March, 2026 {C antinued)

IOt maess ki ey ofherese siatedy

U Other Curvent Finanaial Liabilities

Prrticaties

At
3iat March, 2020

\sat |
Shst March, 2025 |

Drade deposiyrecen e imom supnhicr s

lterest acarced but net due

Ionarcal Babihie ar tas s aue theeuzh e on foss tder saee ¢

'( editors for caprtdl soods 41w RITRI

|

[ Total 122.96 144.59 |
31 Provisians (Current)

Particulars

Asat
31st March, 2026

Asat
Al March, 2028

Provisiun for Employee Bene

Prosesonser wrateny (Reter nete 463 i
Provision ton leave deneht (Rerer note 44 s 37 4123
1S3 216023

Other provisions

Pros seon st seulony labth tReter note 31 md 31 2y S §

Fiitnl 15953 26623
31 Iie company s made the provision tor the compeunding fees pavable haed i the applicsten tled under secton 447 o1 the € ompanies et 2013 o non-compliaree with Section 185 o the Compainies

At 2005 qon the hnarerad vear 200 13 and 2003410

3.2 Moy ement in the provision against regulatory liabili

t

Particulars

Asatl
3ist March, 2026

Asat
31s1 Marceh, 2023

Balance an the heemnine o the vear
Add Provided dunne the vear
Less Uubisanion dunina the vea

Balanee at the end ol the vew

S0

St

Su ek

Contraet lig

[
y

bilities (Current)

Particulars

\s at
3ist March, 2026

\sat
31st March, 2025

Advances recenved trom customers (Reler note 32 1)

70720 423:35
lotal T 422.25
321 Movement of contract liabilities
Particulars Asat \sat

31st March. 2026

31st March, 2025

Amounts meluded m contract habibhiy as arthe beinnng of the ve 422723 S10 57
Amout recenved tadjusted)  Performance obheation satstied dunng the vean 28793 {307 32
Amounts mciuded m contract habiliy as at the end ot the yvear 710.20 422,25
33 Current tax liabilities (net)
Particulars As at \s at

31st March, 2026 S1st Marceh, 2023
Proviston for mcome tas (net of tax pawd) 0612 326 00
T'otal 66.12 526.06
33.1 Current tax payable includes:
Particulars Asat Asat

3ist March, 2026

31st Murch, 2025

Provision for tax

1481 03 181492
Less Tax paid (141330 (1288 301
e — 66.12 326.06

——

W SYSTE

vent liabilities (Current) %\ S ’r[;:{:j\
T /“\ Far
Particulars Asat \s at

31st Mureh, 2026

3tst Vlarch, 2025

_ Lrdul

i \t}; 7S /;/} = -
N s itthe — | .

AN o ~
Noop—m N 669.12 16631
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Notes to the Statement of Profit and Loss for the yvear ended 315t Varch, 2026

cvmount morgpess iakhs unless otherwse staed)

35 Resvenuce from operations

Particulars

Yeuar ended
315t March, 2026

Year ended
31st March, 2025

Sale ot goods

Sale o services

I ease renial income
Sub-total (\\)

Other operating revenue

2U 93T Yy
EEARER

146 47

89606 17

41633

40.136.99

40.662.31

Diher operating revenue ST 40 3233
Sub-total (B) sS40 32.33
l'otal (A+B) 40,208.39 40.694.64

35.1 Disclosure pursuant to Ind AS 115: Revenne from contrict with customers

(a) Disaggresated reyvenue

Y ear ended
st VMarch, 2026

Y ear ended
JIst VMarch. 2023

Reyenue by geographical market
Within India

Dutside India

3167268
602] 96

total

40,208.39

40,694.64

(b} Contract Balances

Particulars Y car ended Ycear ended
31st March, 2026 31st March, 2025
I'tade recervable (Reler note 15) 18683 30 16 990 $6
Contract assets (Refer note 20 ) 1083 38 51625
Contract habrhtes (Refer note 32) (710 20) (422 23)
lotal 19,056.88 17,084.86
(¢)  Timing of revenue recognition
Particulars Year ended Year ended

31st March, 2026

31st March, 2025

Gioods or services transterred at a point i ume
Gionds or services translerred over the penod of time

30.009 39
10.199 00

Total

40,208.39

40,694.64

(d)  Performance obligations
Information about the Company’s performance obligations are sununarised below:

Manufacturing and stallatton of RO plants [RO plunts / High Pressure RO plants / Desahination RO plants|

|
2 Supply of spares required for mamtaming RO plants as per the contract or purchase order
3

Operation and Maintenance services (including supervision service). techmical consultaney and design seryiees and manpower

management services as per the contract or pLII'ChLlSc order




Rochem Separation Systems (Indiay Private T imited

CIN

C2400NIHTE 9w PO 468

Notes to the Statement of Profit and Loss for the yvear ended 31st March. 2026

CAmount m rapess akhs unless othenvise stited)

36 Other income
Particulars Y ear ended Y ear ended
3lst March. 2026 31st Vlarch, 2025
Interest income
Fiancial mstruments measured dtamortised cost
- Fixed deposits with banks 3013 1004
- Others 481 t7 08
Dividend income
Dividends recenved 1tom equity mvestments designated as at FVIPL
- Refating o myestments held at the end ol the reporting veai 004
Foreign currency exchanee 2aim (\et 26523 97 20
Duny drawbach refund 3203 [RRERIN]
Net profiton sale of property plant and equipmen 1 86 006
Frabrhties written back 1o the extent no fonger required - 039
Gainon Investiment classilied at fair value through protit or loss 6 Lt
Crun on mutual fund redemption = O (4
Miscellancous tncome 0ol D20
latal 340.16 298.34
37 Cost ol raw materials and components consumed
Particulars Y ear ended Y ear ended
3ist March, 2026 31st Varch, 2023
Opemng §972 10 727764
Add Purchases (mctuding direct expenses m nature ol consumables freight inwards and 20047 67 19 296 21
clenning & torwardmg charges)
less Closing 9259 44 897210
I'otal 19.760.33 17,601,753
38  Service Charges
Particulars Year ended Year ended
31st March, 2026 3ist March, 2025
Service Charges 6.07592 3399 30
Total 6,075.92 5,599.30
39  Purchases of stock-in-trade
Particulars Year ended Year ended
31st March, 2026 31st March, 2025
Purchases of stock-in-trade 40004 5003 46
Total 4411014 5.003.46
40 Increase / (deerease) in inventories of finished goods and work-in-progress

Particulars

Year ended
31st March, 2026

Y ear ended
31st Vlarch, 2025

Opening Balance

Fimished goods 1.050 01 978 07
Work n progress 1 375 81 2387 37
2,425.82 3.365.44
Less: Closing Balance
Finished eoods 1348 30 1 05001
i\ ork m progress 2 2t | 37581
A 3.548.30 2.425.82
4 (1.122.48) 939.62

: !/ .tu 1




Rochem Separation Systems (India) Private Limited

CIN C24100NHT991P I CH6H068

Notes to the Statement of Profit and Loss for the year ended 31st March, 2026
(Amount i rupees lakhs unfess otherwise stated)

41

12

43

Employee benefits expense

Particulars

\ ear ended
31st March, 2026

Year ended
31st March, 2025

Sabiuries. wages and bonus 5.04298 1184538
Contribution to prov ident and other funds (Refer note 49) 221 02 21875
Gratwity expense (Refer note 49) 11588 95 69
Sttt weltare expenses 80 42 6702
Total 5,460.30 4,566.04

Finance costs

Particulars

Y ear ended
31st March, 2026

Y ear ended
31st March, 2025

Interest expenses on

- vehicle loan 140 1578

- working capital loan 111474 855 60

- lease liabihties 3484 3925

- letter of credit discounting 87 70 9240

- statwton dues 6322 12075

- term loans 2344

- Unwinding of present value of redemption amount i respect of financial instrument 014 013
clhisarticd as financial habiliy (Reler note 33 2)

- others 93 89 3529
Other borrowing charges 5458 5818
et gatns/(losses) on fair value changes

- Derivatives classitied at fair value through protit or loss - 699
Total 1,460.51 1.247.81

Depreciation and amortization expense

Particulars

Year ended
31st March, 2026

Year ended
31st March, 2025

Depreciation of property. plant and equipment (Refer note ) 51569 489 135
Depreciation of right-of-use assets (Refer note 9) 136 79 193 60
Amortisation of other intangible assets (Refer note 7) 26 83 2203
Total 679.31 706.78




Rochem Separation Systems (India) Private Limited

CIN C24150MNE991 PTCHA4068

Notes to the Statement of Profit and Loss for the vear ended 31st March. 2026
tAmount in rupecs lakhs unless otherwise stated)

44 Other expenses

Particulars

Y ear ended
31st Viarch. 2026

Y ear ended
3181 Murch, 2025

Power and luel 1629 (000}
Ireight. clearmg and forwarding 789 28 494 00
Lease rent and Licence Fees 386 31 33943
Repairs & mamntenance expenses

- Others 13029 1304
Insurance 46 30 6398
Rates and taxes 3216 106 88
Franelline expenses 495 05 36323
Legal and protessiona) lees 36403 26315
Payments to auditors (refer note 44 1) 2709 2781
Sales commission 326 12 329 36
Advertisement and sales promotion G9 20 63 36
Bank charges 3379 9132
l'elephone and communication charges 1912 1944
Prinung & Stationen 3370 49 80
lLiquidated damages . 22 16
Vehicle expenses 1875 1309
Bad debts written oll 10 34 8191
Fixed assets written oft 1344
Sundny debit balance written oft’ 143 174
Net imparrment losses on [inancial assets 33022 131 85
Provision for doubtful advances written back 7 (ol1) 837 1388
Contribution under corporate social responsibilins (Refer note 51) 26 00 1963
Information technology expenses 168 47 139 29
Research and development expenses 19 59 3072
Director Sitting Fess 600 12 50
Miscellancous expenses 184 01 192 17
Total 3,581.91 2,999.34

44.1 The following is the break-up of payments to auditors (excluding taxes, if any)

Particulars

Year ended
3ist March, 2026

Year ended
31st March, 2025

Payments to auditors

- For audit services 2475 2525
- For other services 090 070
- For reimbursement of expenses 134 186
Tutal 27.09 27.81
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Rochem Separation Systemis (India) Private Limited

CIN D ZHCONTTTOOT P TCO64068

Notes to the Balance Sheet as at 31st March. 2026 (€ ontinued)
CAmount m rupees lakhs anless otherwase statedy

43 Income taves (continued)

Mosements in Deferred tax assets / (liabilities)

45.3

Movements during the year ended
J1st March, 2026

Opening halance

Increase / (decrease)
recognised
in profit and loss

Increase / (decrease)
recognised
in other comprechensive

Closing balance

Proviston for emplovee [Benetits
[ xpected eredit loss

Provision tor doubdul advances
Dermvative Finaneial nstrument
Right-ol-use assets

Unbilled revenue

Others

Properts Plant and L quipment
Right-ol-tse assets

Compound tiancial instruiments

Total

mncome

237 24 3491 217 27432
043 63 83 41 729 06
2529 213 - 254
(025 - . 1025,
2606 604 § 70
1401 67y 4283 1338 84
(46 64, S2u8 634
(0 64y = - (064
459.64 222.32 2.17 684.13

Movements during the year ended
3lst March, 2025

Opening balance

Increase / (decrease)
recognised
in profit and loss

Increase / (decrease)
recognised
in other comprehensive
income

Closing balance

Provision for emplovee Benelits 191 97 27 50 1777 23724
Fapected credn foss 61246 RRE 045 03
Provision tor doubttul advances 19 79 350 - 2329
Dernvative Finaneial Instrument (023 100 023
Others 583 13 19) - 266
Praperty Plant and liquipment (442 73 41 08 - (401 67)
Right-of-use asscts (13807 1143 - (46 64)
Compound Gnancial mstruments (0 63) (Ol < (0 64)
T'otal 228.37 213.50 17.77 459.64




Rochem Separation Systems (India) Private Limited
CIN C24100MH 991 P TCOAL068
Notes to the financial statements

CAmount in rupees lakhs untess otherwise stated)

46 Earnings per share
Ihe caleulanion ot the basic and diluted earnings per share is based on the follow ng data
The follow ing reflects the income and share data used in the basic and diluted EPS computations:
Particulars As at As at
31st March, 2026 31st March, 2025
Coniputation of basic earning per share (Face value Rs 100)
Net Profit after Tax attrtbutable to cquity shareholders 205 39 1.912 65
Weighted Average number of Equity Shares used as denominator [or caleulating Basic EPS 030 050
Basic carning per share (face value Rs 100) 41075 3.82508
Computation of diluted earning per share (face value Rs 100)
Net profit alter 1ax as per Statement ol Profit and Loss 20539 1.91263
Adil Impact ol interest expense on compound financial instruments and tax thereon 010 010
Ml prolit after tax attnibutable to equity shareholders 205 49 191275
Werahted Average number of Equity Shares used as denominator for calculatng Diluted [EPS 034 034
Diluted earning per share (face value Rs 100) 38051 3541 94
17  Segment Reporting
47.1 The Company is engaged i the busmess ol manufacturing water treatment systems. waler pollution control equipment bio {illers and resource recoveny systems using
membrane technology The Company caters to both domestic and imernational markets
Operating segments are reported 10 a manner consistent with the internal reporting provided to the chicf operaung decision-maker The chief operating decision-maker. who
is responsible tor allocating resources and assessing performance of the operating segments. has been identified as the Board of Directors that makes strategic decisions
Segments As at As at
31st March, 2026 3ist March, 2025
Segment Revenue
Within India 38.103 15 34,672 68
Outside India 2,105 25 602196
Tota! 40,208.39 41,694.64
Non-current assets (Property. plant and equipment, Intangible assets, other non-current assets (non-financisl)) by geographic area:
Within India 6,104 77 5,087 05
47.2  Revenue from cuslomers exceeding 10% of total revenue for the vear ended:
Asat As at
Particulars B
31st March, 2026 3 st March, 2025
Number of Customer (Nus)” - |
Amount 5959 11

* Pertains to sales to related parties (Refer note 53)
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Notes to the financial statements

£ Amount i rupees lakhs unless otherwise stated)

18

()

Contingent liabilities

Particulars | As at s at

31st March, 2026 31st March, 2025 |
|

(I) Claim against the company not acknow ledged as debt (Refer note (i) below)

ti) Goods & Service Tax 783 783
by Service lax 103 71 103 71
(¢) Income tax 43359 4359
(d) Customs 1 06 106

(11} Guarantees excluding financial guarantees
() Bank guarantee 2.021 30 1.666 02

(1) Capital commitments

() Estimated amounts of contract remaiing 1o be executed on capital account (et of advances) and not 538 21238
provtded ftor
lotal 2.182.87 2.034.59

Note:

In respect of” pont (1) above. (uture cash outllows (including interest penalty. iwany ) are determinable on recerpt of judgement from x authorities  settlement of clasms
Further the Company does nol expect any reimbursement 1n respect of above

Fhe Company has a process whereby periodically all long term contracts tincluding derivative conracts) are assessed for matenal foresceable losses At the vear end. the
Company has reviewed and ensured that there are no material foresecable losses

The Company is subject o other legal proceedings and clams. which have arisen i the ordimary course of busmess  The Company s management does not reasonabh
expect that these fegal actions when ultimately concluded and determined, will have a matenial and adverse eflect on the Company s results of operations or manctal
condrtion

I'he Company had entered into a concession agreement dated November 18 2010 wuth the Pune Municipal Corporation pursuant to which it was required to set up a

waste 1o eleetricity plant ("WTI: Plant™)

This business was transferred by the Company to Rochemn Green Energy Private Lirmited { RGEPL) vide an agreement of transler dated July 7. 2011

On applicanons filed by three applicants with the National Green Tribunal (NGT). NGT appointed a commiltee to investigate this matter and the committee in its order
dated November 29, 2021
observed various non-compliances and environmental hazards caused by the operations of the Company

The NGT issued an order dated March 3, 2022, in which it upheld the recommendations ol the Committee and mmposed a fine of Rs 1,249 88 lakhs on Rochem Green
Energy Private Limtted

Therealier. the Maharashtra Pollution Control Board vide its notice dated March 25, 2022 requested RGEPL to deposit the said fine amount of Rs 1,249 88 lakhs within 30
davs

Against the NGT order dated March 3. 2022, the Company filed an appeal dated April 6, 2022 under section 22 of the National Green Tribunal Act, 2010 before the
Supreme Court of India challenging the said order . which has been admitted by the Supreme Court on 29th April 2022 The Supreme Court has also put a stay on the
recovery of the demand

The Company in this appeal has also requested that the application with NGT had been filed in the wrong name  wrong entity and requested for removal of its name from
the case

The matter is currently pending
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Notes to the financial statements

tAmount in rupees Jakhs unless otherwise stated)

49

49.1

49.2

Disclosure relating to employ ee benefits as per Ind \S 19 ‘Employee Benefits®
Defined Contribution Plans

tay The Company has certain defined comnbution plans The obhgation of the Company 15 Inmited o the asnount contributed and 1t has no further contractual obligation
Following 1s the detals regarding Company's contributions made during the yeur

Particulars As at Asat '
31st March, 2026 31st March, 2025
Employers™ contribution to provident fund ¢2efer note 41) 193 63 187 94
[enplovers contribution 1o ESIC (Refer note 41 24 719
Others (Refer note 41) 2495 2562
Total 221.02 218.75

Defined benefit plans
(a) Compensated leave absences

The Compensated leave absences benefit scheme s a defined benefit plan and 15 wholly unfunded tHence. there are no plan assets attributable to the obligation The long
term employec benefits in the form of compensated teave absences have been determined using the projected umit credit method as at the balance date on the basis of
actuanal valuation

Ihe leave wages are pasable to all eligible employees at the rate of daily salary tor cach day of accumulated leave on death or on resignation or upon relirement on atlaimimg
superannuation age

Fallowing amounts are recognised m respect of unfunded obligation towards compensated leasve absences-

Particulars As at As at _1
31st March, 2026 31st March, 2025

Siiount recognised m the Balance Shect

l.ong-term 140 47 1317
Short-term 40 37 4123
Total 180.84 154,40
Amount recognised in salary and other benefits in the Statement of Profit and Loss i1 respect ol 3517 3519
compensated leave liability

(b) Defined benefit obligations - Gratuity (funded)

The Company has  detined benefit gratuin plan for its emplovees [he Company s cosered ity arintuty Habahis by i Group Giratts Pahies namaed 1 mploves Group
Gramuny Assuranee Scheme issued by LIC of India. which is governed by {he Payiment of Grutwty et 1972 Lnder the Act, every eopluvee who hus completed five years
of service is entitled 1o speeific benefit The leve| of benefits provided depends on e amplovee < lenath of serviee and salury at retirement age yen amplisee who has
completed five years or more of service gets a gratuity on departure a1 13 days salary (last drawn) for each completed vear of service as per the provisions of the Payment of
Gratuity Act, 1972.




Rochem Separation Systems (India)y Private Limited
CIN U 2o 9GP ECnading
Notes to the financial statements

Mnount i rupees lakbs unless othersose stated
9.0 Disclosure relating to employ ee henefits as per Ind S 19 ‘Employ ee Benefits' (Continued)

(h) Defined benelit obligations - Gratuits (Funded) 1 ontinued)

Rishs associated with plan provisions
Valuations are based on certam assumptions wlhuch ue dynanie m natire nd s ot o wme s such Group is 2xposed 1o vartous iska s 1olows

interestiate tish Al the discount rate which 1< linked 1o the Gavernment Secunty 1aie will merease the
Iprc\cnl value ol the abihity requiring higher provision
Salary ifTation rish IThe present vadue of the defimed benetit plan habihtn s caleulated by reference o the tuturz
salanes obmembers \s such an merease m the salars of the members morz than assumed low ol
willmerease the plans abilis
Investment rish Fhe present vafue of the defined benenit plan habilits 1s caleulated ustng a discount tate which s
determmed by reference e markel vields at the end ot the reporting pertod an guvernmen
bonds 11 the return on plan asset 1s below s rate 11 will create a plan delicn Currenty i
the plan i India 1t has arelaunely balanced mis of my estments in gorvermment secutities and
other debtnstiuments
Asset babihiey matehing risk Fhe plan taces the ALNT nisk as 1o the matchme cashflow s has o manage pav-oul Bisse
ONPUN ds Ao 20 Dasts rom own Tunds
Mortaliny rish Sinee the benefits under the plan 15 not pasable tor hfcume and pavable ull reurement age onhy
plan does not have any longevity rish |'
For determimation of the labihi in respect ol compensated eratuity - the Company has used foliowmg actuarial assumplions
i \ewu assumplions
Particulars s at \sat
31st March, 2026 3lst March. 2025
Descount rate (per annum) 723% 072
Fxpected rate ol retum on plan assets (per annum’y 7230, 6727,
Rate ol merease msalany (per annunn) S00%, 300,
\lrion vate For service 2 vears and below Forsenviee 2 vears and below
2000°0 pa 2000% pa
Forservice 3 vears o 4 vears Lor serviee 3 veurs to 4 vears
1500 pa I35 00% pa
For serviee 3 vears and above For serviee S vews and above
6 00% pa 000% pa
Retrement \ge 60 & 73 Years 58 & 75 Yewrs
Mortalis Rate Duning Emplovment Indian Assured Lives Mortahin | Indtan Assured [ives Mortali
2002-14 (Uibam) 2002-14 (Urban)
Extract of Mortalis Rate (India Assured [ives Mortadity (2012-2014) 1 rban)
\ge Rate
18 0 000673
=3 () 000941
33 G 001233
43 0 002688
33 0 006376
63 0013326
ii) Changes in the present value of defined benefit obligation
Particulars As at st
31st March, 2026 31st March, 2025
Present value of obligation at the beginning of the year 793 34 04438
[nterest cost 5331 46 19
Lurrent service cost 6257 4997
Liabihity Transferred In Acquisitions 3823
Past Service Cost - Incurred During the Pertod 034 -
(Liabiliy Translerred Out Divestments) (374) -
Benetits directly paid by employer (3612) (1313
Benefits putd from fund (+83) (+73)
Actuarial (gam) loss on obligauons - Due to change in Financial Assumptions (30 46) 2250
Actuarial (gain) loss on obligations - Due to experience 38 82 18 18
Present value of obligation at the end of the year 909.46 793.34
it} Change in the lair value of plan assets:
Particulars As at \s at
e 31st Varch, 2026 3tst March, 2025
Opening Giir value of plan assets 0 SYS Tg,;’, 5.12 9.31
Benefits pard S J 183 e
ene pat - = (4 83) (+ /™)
{lterest Tncomie o Z 0 34 047
;_j‘:ﬁ:imn plan assets excludine mterest income g@é 10280 009
T‘iqucﬁg\ﬁ\ir value of phin assets “(ﬂ \ ! };}_‘J’” .33 12
o7 D, N
m &) Ay
= G %9

-
= I
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Notes to the financial sGitements

CAMOUNL W rpees kb untess otherwise stated s
49 Disclosure relating to employee henefits as per Ind AS 19 kmployee Benefits” (Continued)
(h) Defined benefit obligatiouns - Gratuity (funded) (C ontinued)

iv) Expense recognized in the Statement of Profit and 1 oss

Particulars For the yvear ended For the year ended
3ist March, 2026 st March, 2025
Current service cosl 6237 1997
Past Service Cost - Recognized 34
Interest cost 32197 4372
Total expenses recognized in the Statement Profit and Loss 115.88 95.69

V) Expense recognized in Other comprehensiye income

Particulars

For the year ended
Jist March, 2026

For the vear ended
31st March, 2025

Netuarial cgamy loss on Obligation Tor the vear §537 768
Return on Plan Assets Laeludimg Interest Income 028 (419
Netactuarial (gains) / losses recosnised in OCI 8.65 70.39
Vi1 Assets and liabilities recosnizeil in the Balance Sheet:
Particulars \s at Asat
31st March. 2026 Jlst March. 2023
Present value of obhigation as at the end ot the vear 909 46 (793 34)
Faur Value ol Plan Assets at the end of the vear 033 3|2
l'unded Status Delion (surpluss 900 | | (788 22
Net liahility / (asset) recosnized in Balance Sheet 909.11 (788.22)
vii) Expected contribution to the fund in the next vear
Particubirs \sat Asal
318t Muirch, 2026 3181 March, 2023
Cirghinmn - | 74 99
viii) Sensitivity analysis of benefit obligation (Gratuity)
Impact on defined benefit obligation As at As at

3lst March, 2026

31st Viayeh, 2025

a) Impact of change in discount rate
Present value of obligation at the end of the year

a) Impact due 1o increase ol | 009, (54 85) (4552

D) Impact due to decrease of 1 000, o) 24 5116
b) Impact of change in salary growth

Present value of obligation at the end of the year

a) Iimpact due to mcrease of 1 000, 5611 44 34

by Impact due 1o decrease of 1 000, (3244) 4172y
¢) Impact of change in withdrawal rate

Present value of obligation at the end of the year

a) Withdrawal rate increase of 1 009 1033 614

by Withdrawal rite decrease of | 00%4 (1171 (6 86}

ix) Maturity profile of defined benefit obligation

Year

As at
31st March, 2026

As at
3ist March, 2023

Expected Outgo First 69 16 99 58
Expected Outgo Second 88 85 70 53
Expected Outgo Third 94 61 7733
Expected Outgo Fourth 103 91 77 09
Expected Outgo Fifth 106 75 77 31
Expecied Outgo Six to Ten vears 421 1 390 52
Lxpested Uugo 11 vears and above 72254 | — 31632




Rochem Separation Sy stems (India) Private 1 imited
CIN 24 T0uNMTHT99 P Tenedeny
Notes to the financial stitements

\mount ar rupess lakhs untess othensse stated

R{l] Leases

SO0 The Company has entered o agreements for takimg on lease the plant & machineries and offices on lease and Treense basts 1he fease term i< for a pertod ut d srto n

vaars on fned rental basts with ssealation clauses i the lease agreement | he carmvng value of righ-ol-use dssels is as uindel

Particulars s at \s at
J1st March, 2026 3 st March, 2025
L g vadue of nabilaf-use assets at the end vear tRefer Note V) | 492 00 30308
3.2 Movement of lease fiabilities
Particnlars s at s al
31st March, 2026 31st March, 2025
Balance at the beginning 22647 33610
Additions during the s ear | 292 %0 633
Frnance cost accrued dunng the vear 3434 39 23
Payment ol fease habilines durmy the vear 1228 00 (33543
Deletions durtng the sea -
Balance at the end } 326 06 226 47
0.3 Maturity analysis of undiscounted lease payments analysed as under:
Particulars s at As al
Jlst March, 2026 st March, 2023
Less than 1 vew 33063 17043
Between 1-3 vews | 13267 7170
More than 3 vears |57 13
S04 Lease liabilities included in the balance sheet
Particulars s at \sat
31st March, 2026 31st March, 2025
Current 24146 158 00
Non-current | 084 60 68 47
S0.5 Amount recogaised in profit and loss
Particulars As at \s at
31st March, 2026 31st March, 2023
Interest expense on lease habihities 3484 3925
Depreciation on nght-of-use assets (Refer note 43) 136 79 195 60
Expenses relaung to short-term leases 1.019 60 L OS8 83
I spenses reluling to leases ol low viilue yssels 8422 5350
* includes hiring charges of Rs 60 12 lakhs (31st March, 2023 34 31 lakhs)
50.6 Amount recognised in the statement of cash flow
Particulars As at As at
3 (st March, 2026 31st March, 2025
Payment of lease labihuies during the year 193 22 31618
Finanee cost patd diring the vear 34 84 3925




Rochem Separation Sy stems (India) Private Limited
CIN L24100MH 1991 P71 Che468

Notes to the financial statements

CAmount in rupees lakhs unless otherwise stated)

h

Social Responsibility Activities™

As per sectton 135 of the Companies Act 2013 a CSR committee has been formed by the Compuny  The areas for CSR activities are @

Disclosures of C orporate Social Responsibility (CSR) expenditure in line with the requirement of Guid

malnutnion: promoting cducation. art. culture. healthcare, destiute care and rehabilitation and rural development projects

ance Note on “Accounting for Expenditure on ( orporate

radication ol hunger and

(b) Promoting health care including preventinve health care ete

Particulars . i
31st March, 2026 31st March, 2025

(1) Amount required to be spemt during the year 2600 15 80
(1) CSR expenditure ncurred during the yvear - -
a) Construction acquisition of any asset - -
by On purpose other than (a) above 26 00 15 80
(1i1) Shortlall at the end of vear

t1iv) Total of Previous vears shorttall

1v) Reason for Shortfall Not applicable ot applicable

Ivtl Related party transaction s per Ind AS 24 11 relation 1o CSR expenditure - -
Ivi Where provision I+ made with respect to i liabilin tacurred by entering into a contractual

ublizaton: the movement in the provision during the vear

vili) Nature of CSR activities

(a) Protection of flora and fauna - -

26 00 1580

{a) CSR amount required 1o be spent by the company as per section 135 of The Com
the last 3 years preceding nel protits which comes 10 Rs 26 U0 lakhs

(b Expendire relating 10 Corporate Social Responsibility 1s Rs 26 00 lakhs

panies Act. 2013 read with Schedule VI thereot during the vear i e 2% ol
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b1

(c)

Risk imanagemen( fiamewor k

The Company s Board of Directors iy everali vesponsibiling for the 2siablishinent and ot ersieht of the € ompany s sk management framenork Fhe board of diectors v tesponsible for developing and monioring the

sement pobicies  The Company s nsh minagement policies are established to rdenniy and analyze the nisk faced by the Compans e set appropriate nsk innits and controls and to momitor nshs and
es how management

Company 5 1ish iang

adherence 1o hoats: Risk inang

ment policies and sastems ne reviesed regulars w retlect changes i market conditions and the Company s aetiviies The Company « Board ot Direetors avers

1 d by the Company The Board of Direciors s

munitors comphance with the Company s sk management poheies and procedures and reviews the adequacy of the risk u framework 0 relation to the nshs

assisted i 1ts versight role by snteroal audit ream Internal audit team underakes hoth regular d ad hoe revicws of rish management cantrols and procedures the results ol which are reported to the Board of Directors

The Companvy has exposure t the following nshs ansimg from financial mstruments
= Creditnish
o Liquidits 11sk
» Market nish
- Interest rate risk
- Forenen currency expositre

Credit risk :
Credit risk s the risk that counterparty will not meet its obhgations under a financial Instrument or customer contract leadg 1o a financial Toss 1 he compans 15 exposed 1o credit nisk from s operatng actis ties (primards
niade recenables) and from s financine actisires mctuding deposits with hanks and ather finaneial mstruments

Trade reccivahle
Customer credit nisk s managed by each business umit suby
assesses the financial reliabihi of customers: taking into account the Nnancial condinons economic trends anilvsis of Mstorical bad debts and ag

110 the Group's established polies procedures and conteol refaling to customer credit 1ish managenient [ o manage trade recenable the Group peaodicaiis

u ol such recenables

The maximum exposure o credit nsk at the reporting date 1s the carmving value of each class of financial assets disclosed 10 Note Sotay The Company does not hold collateral as security Fhe Company e aluates the
concentration of sk with respect 1o trade recen ables as low as ws customers are located m several nsdicuons and mdustries and vperate in largels idependent markets

Financial instruments and cash deposits
Credu nisk from balances with banks and financial msttunions 1s ged by the u - accordance with the Company s policy. Counterparty credit inuts are reviewed by the management on an anoual basis and
may be updated throughom the penod  year The limuts are set o minimise the coneentration of rishs and therefore imtigate financial {uss through counterparty s putential failure to make pavments

Liquidity risk :

IRSTUNTONT ctal habehitres that are settled by deloering cash or anuther Ginancal asset The Company's approach to

Liquichty nisk s the nsh that the Company will encounter difficulin oy meeting the ubhuations
managng hguidity 15 to ensure as Jar as possible that it will have sulMicient hquidiny to meet 1s labihities when thes are due under both normal and stressed conditons witheut meurnng unacceprable losses or nsking

damage to Company ~ reputation

sting takes

Management momtors rallig forecasts of the Company *s hiquichts position and cash and cash cunalents on the basis of expected cash Mows to ensure 1 has suflicient cash 1o ineel operational needs Such foree

o consideration the Company s Jdebt fmancing plans cosenant complance and vomplunce with memal sttement of linancial pusition rauw targets
(1) Mawres of tinanciat habilines
The (ollowing are the iemaining undiscounted contractual maturites of financial habihiies an the reporting date

Particulars Less than 1 vear 1 to 5 venr Total

As at 31st March. 2026

Borroswings 983322 806 36 9919 78
L.ease habthities 35063 115267 191 74 169504
TI'rade payables 1342683 13420683
Other financral habilies 12296 12296
As at 31st March, 2025

Borrowings 9905394 121 66 917560
Lease habihues 170 43 7170 24213
Trade payables [AREERE] 11114 34
Other financial liabihues 144 59 144 59

Market risk

Market nsk 1s the nisk that changes in market prices - such us foreign exchange rates in(esest rates and equity prices - will affect the Campany’s income or the value of its holdings ol linancial instruments Market nsk 1s
attnbutable to all market nisk sensstive financial nstruments including foreign currency recenables and payables and long 1erm debt The Company 15 exposed to market nisk primanly related to foreign exchanye rate risk
interest rate nisk and the market atue of certain d Thus s exp lo marke! r1sk 1s a function of invesung and borrowing activities and revenue generaling and operating activities The objectine of market nisk
management 1s o avord excessive exposure in resenues and costs

In relation to long term contracts (includimg dernause contracts) company has a process to assess for matenal foreseeable losses At the end, the Company has reviewed and ensured that there are no matenial foreseeable
losses
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55 Risk management lramework (Continued)
1) Interest rate risk
Interest rate nisk 1s the risk that changes in markel interest rates will lead to changes tn fair value of financial instrumenis or changes in interest income, expense and cash flows of the Company

The Company 1s subject to vanable mterest rates on some of 11s interest bearing liabihiies The Company's inlerest rate exposure 1s manly related to debt obligations

Esposure to interest vale visk

Particulars el st
31st March, 2026 31st March. 2025
Fixed rale instruments
- Borrowings 285883 433101
Floating rate mstruments
- Borrowings 704494 181969
Toual 9.903.77 9.150.70

Fair value sensitivity analysis for fixed-rate instruments
The company does not account for any fixed-rate financial assets or financial habilities at farr value through profit or loss Therefore. a change in interest rates al the reporting date would not affect profit or loss

Fair value sensitivity analysis for floating-rate instruments
The following table demonstrates the sensitnity to a reasonably possible change in interest rates on that portion of loans and borrowings affected With all other variables held constant, the company s profil before tax 1s
affected through the tmpact on floating rate borrowirins 1s as follows

Effect on profit before tax
Effect Increase/ (decrease) in As at Asal
basis points 31st March, 2026 31st March. 2025
INR - Increase 100 00 70 45 4820
INR - Decrease {100 00) {70 43) (<48 20)

{ii) Foreign curvency exposure

The company undertakes transactions denominated in foreign currencies. consequently exposures (o exchange rate fluctuations anise Exchange rate exposures are managed within approved policy parameters utilising
forward foreign exchange contracts

The carrying amounts of the Company’s foreign currency denominated monetary assets and monetary liabiliues at the reporitng date are as follows

As at Asat
Particulars Currency 31st March. 2026 31st March, 2025
In foreign currency In INR In foreign currency In INR
Financial assets usD 2733 2,565 85 58 47 1997 77
ELR 014 14 70
AED 009 230
Financial habilites UsD 2512 2,384 54 2547 2,17745
EUR 568 58513 1o 10975
AED 006 153 003 070

Foreign currency sensitivity analysis:

The rable below oullines rhe effect of change in foreign currencies exposure to the profit before tax ("PBT") of the company

Impact on profit or loss Curency Asat Asat
* bst March, 2026 31st March, 2025
INR strengthens by 1% uUsD (181) (28 20)
EUR 570 a0l
AED 004 000
INR weakens by 1% usD 181 2820
EUR (570) ©ol)
AED (0 04) (0 00)
56 Capital risk management

The Company’s objectives when managing capital are to safeguard the Company's ability to continue as a going concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital In order to mamtain or adjust the capital structure, the Company may adjust the amount of dividend paid to shareholders, return capilal 10 shareholders, 1ssue new shares
or sell assets to reduce debt

The caprial structure of the Company consists of equity of the Company (compnising 1ssued caputal and internal accruals), preference shares, and other long-term borrowings

Consistent with the industry, the Company, primarily, uses the gearing ratio to monitor and maintain the capital structure which 1s as follows
Net debt (total borrowings net of cash and cash euunalents)dicided by "total equity’ (as shown in the balance sheet)

The gearing ratios were as follows

Particulars ol S

31st March, 2026 31st March, 2025
Borrowings 9,903 77 9,150 70
Less Cash and cash equivalents 3221 72 06
Net debt 9,871.56 9,078.64
Total emty 15,277 62 15.078 70
Net debt to equity ratio 64.61% 60.21%
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39.06

39.07

59.08

59.09
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Reconcilintion of quurterls hank returns

\ote:

et are ne diterences o quaterh banic i atnns and books of decoeunts e the pertod

Disciosures as per section 186¢4) ol the € ompanices \ct, 2013

. - . . Ty e Relationship with t Asat
S, Name of the recipient entity Purpuse (i.e proposed utilization by the recipient ! =
) the company 315t March, 2026 3Ist March, 2025
| Loans giy en
Einplovees Frcal anel bt redains None 1930 | 2783
Iy estments made
() fovestiments i equiny shares
2 = = =
= Saraswat Co-operitne Bank None 30 s
Pathak Lubis Privae Limrted Sriteste § gy Tnvestiment Sl BRI -

Other notes

Ihe Company do nothave any Bemanm properts where any proceeding has heen minated o pending agamstihe Company for holding any Benanu propet i
Fhe Company have ol aded o myested m ¢Cn pro-cuttenes or Vatual Currencs duting reporting ycars
The Company have not advaneed or loaned o myvested funds 1o other rersontay o enuts Gest mchuding toreien entities hinermedianes with the understandimg that the furetmedrary shafl

ta) direety ormdareety lend or invest i othe peisans or entites identlied many mamer whatsoever by or on belalf ol (he ¢ ampanmy (U limate Beneficies o
by provide any guarantee secunty o the ke 1o or o behall of the | lmate Benelicrines

The Company have notrecenved amy (und Troom am PEESOIES T or entriv ties) cludimg foraign entiies (Fundmg Panyy with the undetstandmg cwhethier iecorded mowntmg or othenwise) that the
Company shall

tardireetiv or nrdincerly lend o iy est nn other persens o entites identilicd oy minner whatsoeser by o on behall of the Tundma Paris (U limane Beneticranesy o

ihoprovide any euarmtee seeunty on the ke on behalt of the U limate ISenclicranes

the Company dees nathave any tansaction which 1s notrecorded m the ook s ot accounty that hias been surrendered or disclosed as mcome durmg the sean mhe s assessments under the
Income Lax Aet 1961 Gsuch as seanch or suives o am other relevant provisions of the Income Tas \et 1961

The Company does not have am borrowings ftom banks ind tinaneial mstitations that are used Lo am other purpose other than the specttic parpose for which 1t was tihen at the weporting
balance sheet date

The Company has complied with the number of lay ers preserbed under clause (871 of section 2 of the \et read with Companies (Restriction on awmber of fasers) Rules 2017
the Company 15 not declared as a wilful detaulier by any bank or finaneral mstitution or other lender during the any teporting s cars
The Company docs not have any nvestnent property durmg any reporting s cavs. the disclosure relared to fan value of mvestment properts s not applhicable

Fhe Company 1s not covered under Section 8 thus related disclosure 1s not apphcable

There are no scheme of arrangements which have been approved by the Competent Authonty w1 terms ol sections 230 to 237 of the ¢ ompamies et 2015 duimg the reporting veans

Retationship with companies whose name 15 struck off under section 248 of the Companies Act. 2013 or section 360 of Companies \ct 1936, balance outstanding as at vear s as under

i Asat As at

Sr. no. E < E Nature of transactions with struck-offC any =
Sr. no Name of struck off Company ure of transictions with struck-offCompany 31st March. 2026 31st March, 2025

| Nutech Coolmg Lowers Puvate Limned \dvances [or supply of goods and services 071 071

2 Travel Mentor Pyt Lid Advances for supph of goods and services 002 002

i Tbs Transworld Py Lt I'rade payables - other than MSME 022 022
Details of delay in registration of charges or satisfaction with Registrar of Companies (ROC) Mumbai

s 5 R . . Date of creation - -
Description of the charges or satisfaction Charge 1D Due date of Filing Actual date of Filing Reason

/mudification /satisfaction

Modification of charoe 100072310 23-02-2026 22-03-2026 10-04-2026[Delay in documentahon
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59.14

59.15

Code of Social Security, 2020

The Code on Social Security, 2020 (“Code") relating to einployee benefits during employment and post-employment benefits received Presidential assent in September 2020 The Code has been
published in the Gazette of india. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and
will record any related impact in the year when the Code becomes effective.

Previous Year Figures have been recompanyed / rearranged .wherever considered necesaary to conform to current years classification

For and on behalf of the Board of Directors

Rochem Separation Systems (India) Private Limited
: S Mﬁeuﬁ
7}&&//’
Prayad Goel Pres:

tk Goel

Managing Director Whole-time Director
DIN: 00348519 DIN: 00348563
Place: Mumbai Place: Mumbai

Date: 22nd May, 2026 Date: 22nd May, 2026



